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EVERY MAN 


| ” HIS. OWN. 
B R O K E R 
' OR 
A GUIDE TO THE Cn, EXCHANGR. 
IN WHICH 6 


| The feveral. Claſſes of the Public Futida, 1 
called the Stocks, are diſtinctly explained; and 
the Mode of Transferring, or of Buyingand Selling 
them. is rendered intelli = for Perſons 4 
to tranſatt their own Buſineſ | 


The Myſtery and Iniquity of SToc x-Jo die is laid 
open — Ihe prelent State of the Nationat Dear, 
both N rar and InTzxegr is accurately 
drawn up—and a great variety of new and uſeful | | 
Directions are given, with Tables: reſpeQiig I 

| STock—Bankine—Adventuring in Sr ar: Lor 
TE&1es—Preventing Loſſes by the deſtruction of | 
Bank Notes, &c. by Fire—Legsl Advice and Cau- | hag 
tion to the fanders of Notes, Bills, or other Pape? 

Securities for Mone) —Rules for forming a true” |: 

Judgement when the Stocks will riſe or fall in their a 
1 20 


aution againſt falſe Pei new 
Fable of of . 
Irn, 


Equation, &c, _ 5 
An APPENDIX, c containing exa Lifts of the Holi- \ | 1 
days—Paymeht, of Dividends—Expences of tranſact- 
ing Buſineſs in the Funds Miſcellaneous Informa 
tion; — and Directions to A ang. to find their way - 
ly to the diffe 1 the N n * 
* Sea, 15 Invia Hou 25 | 5 
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"HE AurhOoR of his kale Ma- 


nual thinks he cannot open his 


Preface to a new edition more pro- 
perly, than by making his grateful 
acknowledgements for the a 
continued. approbation. it has met 
with, not only at home, but likewiſe | 
in ſoreign counts. where it has been & 
tranſlated into the following lan; 
guages, German, Dutch, French and 
Spaniſh. nd JETT 
At home, it bs paſſed. through | | 
Karre editions, and. 1 its. character 
bas been ſo firmly eſtabliſhed, that 
it has been quoted by counſel at the 
bar, in caſes; relative to the funds, and 
yas Nn 2 to, as en | 


eh 


i 
- 
| & 
- 


* ETAGE. 


queftionable uuthe ty, by che 
eſt luminary of the law that. ever 
preſided on the bench bf juſtice; the 
late good and venerable Ea uNM Aus. | 
FIELD. Oe. 
Its general utility Nag" now been 
A 2 
years, by perſons intereſted in "the - 
public funds, and it has been acknow- - 
ledged, even by many ſenfible, candid 
STOCK-BROKERS, men of  unble- 
miſhed reputation, to be the ole 
check, publicly given, to the igno- 
mirious prattices of the diſhoneſt 
part of the fraternity, who fubſiſt en- 
tirely on the knaviſh tricks carried on 
by thoſe” fraudulent” ſtock. jobbing 
| _ tranfaQions, againft which the pub- 
lic are ſtrongly rr * in 
Treatiſe. | 407 
Ihe changes Wat lere hap pen 
io the ſtatè of the public funds; 
| different circumſtances of the mation: 


/ . 3 3 


— 


PREFACK.' * 


the Hufwations of public amd privas 
credit; and more eſpecially of tha 
great commercial concerns. of the 
EasT-InDia.Company ; with various 
ber advenitious events, bavealways ? 
given the Author a fair: unit 
10 make conſiderable alterations and 
improvements, in every new edition 
he has preſented to the public firice 
the ror ven ein che Rig 
ed: it was then only a rough ſketch, 
in which the- outlines of a more fi- 
niſned piece were given; but, as it 
was. natural to expect, that the bare 
deſign of expoſing the iniquities of 
profeſſed Stock. jobbers, would excite 
every. inveRive that malice, _— 4 
>ointment: could ſug | 
e ſent forth into — 
l an eee F 
Ce ee Bed 


8% 


PREFACE... 


Slot 


e to controvert the truth of every” 
poſition contained in tt wwithbuv 
expoſing: themſelves to di 
perſonal altercations with de Author! 
a circumſtance whick has 
1 of ou beſt eritieiſm. 
His ſucceſs however exeeededihis 
ey ſanguine hopes; no marke of 
diſapprobation or cenſure appeared 
either püblicly or privately; but, en 
| the contrary, ſeveral letters were in- 
ſerted in che newspapers, and many 
others were received by the publiſh- 
ers, commending and encouraging 
de underiaking; corroborating facts 
which before reſted on his ent 
dence, and throwing new lights on 
che ſubject: this correſpondence vas 
thankfully acknowledged; and ſome 
of the letters were inſerted in former 
editions, but ag are now. laid aſide; 
leſt it ſhould be thought to ſavour 


> 


vir 


— * 
/ p 
* 


PREF ACE. 


more of oſtentation than n e 


reprint them. 


The beſt * the Ae cam 


—— to the public for the eee 


he has had of ſeeing his, 


ſo generally. — and ſo uni- 


| verſally eſteemed, is, to 
preſent edition as perſect as poſſihle; 


has ſpared· no pains to obtain. and: 


Company, he finds that from a va- 


ro. render he 


and, in order to accompliſh, this, he 


publiſh an accurate ſtatement of the 
National Debt; together with the an- 


nual intereſts, payable half yearly ; 5. 


made up to July. gih, 17998. 


With reſpect to, the Eaſt Indi 


riety of ſtrange incidents, combined 


4 


with different ſtatements of the a9 1 
tual. condition, of their commerge 


and revenues, his. obſervations in 
every edition of this work, concern 


ing the uncertainty of the Ones out. 
1:45 An 358 un. AS $4 OY 4430: 


In the year 1766, thetiafirencitt of 


* f PREFACE. 


Inpia Sroek: have. been fully e of 
rified. 


thoſe: who gamed deeply, or were 
- otherwiſe largely intereſted in India 
Stock, was ſo great, that the Author 
was expoſed to the ridicule of a nu- 
merous company of reſpedtable gen- - 
tlemen, at a public dinner in the city, 
for aſſerting, that India Stock would 
never riſe to 300 per cent. So ſan- 
guine indeed were many, that they 
warmly inſiſted it would riſe to 1000, 
yet in 1769, he ventured to predict, 
in a new edition of his little e, 
that from many cauſes therein ſpeci- 
fied, the premium might fink very 
low indeed, if not. totally ſubſide; 
though, from the favourable late We -._ 
the Company's affairs delivered in at 
„che bar of the Houſe of Lords, in 
217675 the public had the greateſt geu- 
ſon to imagine, they would be able to 
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the large dividends, hey hen 
oppor 4 great number of years,i16 
not 10 inereaſe them conſiderably ;— 
the event has juſtified his apprehen - 
ſions, and ſeveral gentlemen have 
kindly acknowledged the benefit they - 
derived from conſulting him, and-fol- 
lowing his advice; *-one/in-partiets — 
lar, in the month of January 1791, 
leut him a, polite letter, with a Bank 
— n of — 
him ſome thouſands; but as he only 
ſigns himſelf a Banker. of Lombard - 
ſtreet, the reader is requeſted to par- 
don this digreſſiom, in ſauour of a 
grateful agknowledgement to the un 
known donor :- with pleaſure, there- 
ſore, the- fubje&t:is enlarged upon in 
che following ſheets ; and probable ; 
conjedtures ate formed;;fronvihe pre- 
ſent fate of the Company's "OO 
ig hu exp" * at n 


ll. EREFAGCE. 
tothe future value of their ſtock 4 
eight years to come. £244 3 ᷣ al, ug 
Conſiderable additions are made dn | 
this edition, to the inſtructions oſ the = 
_ greateſt utility to thoſe who frequently 
tranſact buſineſs in the different funds. 
A more ample diſcuſſon of that 
imp ſubject, Puste CRE Dr, 
3 introduced] with obſervationsirela-> 


tive to bankers, eſpecially; country 
| bankers, occaſioned by ſome conſider- 


able failures in that branchiof-bufi: 


neſs, and the. aſtoniſhing increaſe of 
their number all over the kingdom, 
be courſe of a fe years.. 
And for the beneſit of ſtrange rs;'el. 


peeiallycperſonwef both 2 1 


ing from the country; directions are 
given in the „ to find the 
way to all the Pabhc Offices :wathout . 
difficulty: or delay; in the -benevolent = 
intention of preventing opportümitid 

being given to ſharpers and pick= 


PREFACE. aun 


pockets) who whild — at a 
F los and looking aboutthem, commit 
tions on · thair property. 
I Loſſos df this kind haue frequently 


happened, eſpecially at the half-yeanhy : 


periods of paying di vidends. Other 
miſcellaneous inſtructions are like, 
wiſe thrown. itito the Appendix: have 
ing bern communicated to the Au: 
chor, after chat part of the treatiſe in 


- which: they geld imtberwiſe have 


beenanſerted) vns printed. arty o 
725 — — NU 


the preſent edition, u may be-necel- 
fary to remind the reader, o 
ginal deſign o Every 1 


The fatal eſſecte of. ſtock;jobbing 
Were ſo ſeverely felt, both, in e e 
munity; and individuals, in — 1 
wann 170, commonly 

0% e eee ey 493 40 Bs e 


* | i ** 


— 


che principal ee ene wand Py 


Broker. er 37 : 4 467 1s 9 


\ 


— 
— 
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PREFACE. 


The South«Sea- Year, chat; from 2. 
period to the preſent time, our co 
Plaints on the fubject have never 

ceeaſed; but it has been eonſtant mat- 
ter of debate, by what means this de! 
ſtruktive practice could be totally ſup⸗ 
preſſed; and though the circum- 
fantes of the nation became ſo eri - 
tical, in proportion to the extenſion. 
of its PuBLic Cx Dir, as to render 
it a delicate and difficult taſk to en- 
gage the legiſlature to enact, or our 


rs to enforee, che execution of 
laws for that purpoſe ; yet, through 


the K. e eee co 


eſt veneration 970 the citizens of Lon- 
aon, for his long and faithful ſervices 
in parliament, me 


regulations pu- 
by him were paſſed into a la, 


- 


he year" 1494, under the title an” 
* An att for the better Preventing the 
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pradtice: of Stock:jobbing,;? | 


be 


by which che moſt palpable and glar- 


ing ſrauds then in vogue, were indeed 
| — che; BuBBLEs burſt, and 
the Race-HoRges of Exchange-Al- 
ley expired with the date of that act; 
but BuLLs and BzARs. ſtill exiſt. in 
full vigour. The rejected part of Sir 
John Barnard's ſcheme 5 total 

55 extirpation of: Stock- jobbers, Was 
brought into parliament in the year 
177g, with.ſome alterations, and Was 
again thrown out by the Houle, of 
— nes ſuch muſt be the fate of 
all ſchemes of the ſame; nature, in 
which public regiſters are propoſed 
to be kept, of thoſe contracts in * | 

funds made by the Brokers with each 
ocher, called tms bargainc. The juſt 
apprehenſion that ſuch It | 
would lay too great a reſtraint on the 
buſineſs of buying and ſelling, impede 
r * 5 


xvi PREFACE. 


of. ehieanery, duplicity, and fraud, 


dehibited at. Jon 
An Exchange Alley, the. then. uſual 


render vous of Stock- jobber 


— 


— open marker for the f anc, will | 
always be an I Aa 
tion to drmm. % x04 

It appears then to be a af * 
ee that the diſcouragement 
and final. ſuppreſſion of. Stock-job- 
bing muſt proceed from the volun- 
tary condult of all perſons concerned 
in the public funds, They muſt. be 
unanimous in their nee. of the | 
practice, and the only way to make 


them {6, is to convince them of the 


injury they ſuſtain 3 in their reputation 
and property by gaming in the funds, 


and thereby expoſing themſelves to 
be the dupes of chene Bro- 
kers; and their employers. 

With this taudable view the fm 


achan's Coffee-houſe, 


ro, Were 


Painted, from the: firkty. in true and 


buſtneſtd. The reader will therefore 


rr HE n 


Leh) dog inthe prefer "gliciow 
they are retouehed; and ſome hw 
inſtarroes of deceit are introduced. 
Tue ſcene, however, is finte'changs* 
ech the Brokers having built a room 
by ſubſeription/ oppoſite? the Bank, 
and ealledit the 8 bemEMeradtene 
in which they now aſſemble toitranſ- 
abt tkeir buſineſs, 
enter as freely as into any other cof. 
fee-hoaſs; but frpence me be paid 
at che bur; by e very one who does 


be pleaſed to obſerve, that the Word 
Alley, oecaſionally made uſe of, refers 
to times and even, when WEE 
familia in ſpeaking. of - ſtock: | 
bing, as Stock. Exchange'is aopreleitt 
ut the grand object of this worle 
always Was,, und füll is, to perſuude 
the Proprietors of our public funds 
to tranſatt their on buſineſs; to 
make them the — of their 


© — 


Any perſon man 


. the ta 
method that can he daken to reduce 
the great number of Stock- Brokers; 
to diminiſh. the: extenßve operations | 
of — — in wt end., 
to axtirxpate amous practice, 
which, ruins many rapital metehants 
andi tradeſmanj every year. Tha 
plaineſt and moſt ample inſtru ions 
ſor buying, ſelling, and transferring * 
the. ſeveral, funds at the reſpeſtivs 
offices, is given in this convenient 
pocket volume, with this view; and 

the Author has the ſatisſaction to 
know, that they have been followed 
with facility and ſueceſa, hy an in- 
credible number of merchants and 
gentlemen: indeed, if this / -werernot _ 
an inconteſtaþle. truth. it would be 
— We we ener 
book, een little wa ory 
ing ſuch a length: of time as 11A Tv- 


. * 
* 


3 


e 


ſtoes, for the dreadful forgeries o- 


neceſſary. Every 


, * 7 Co 5 * 2 ; ad * _ 
# 8 - * X 
22 > 
f | 


vx years; ae 


ſhould now be required. d-agin 4 


But it is to be 9 


tem BY ann and circumſtances 


which the aſſiſtance oſ a Bro- 
ker; for the univerſal axiom, that, 
there is no general rule without ex- 
ception, applies 10 this, as w alk 
other ſubjects: And very far was it, 
and ever will it be oo the Author's 
intention. to-deprive-reputable Stock: 

Brokers of their legal buſineſs, or $0; 
diminiſn the emolumenis tiny n 
to derrve from it. - 
On the contrary, 


45 5 


ment of Brokers to all 
are totally unknovn ax the Public-Of- 


mitted of late years, has rendered 
the following regulation eſſentially 
-perfon:: ſelling 


out any _— in * the funds, : 


OS... . 
- portunity te recommend the employ. 14 


xX PREFACE | 


oughttobe known. to be the . . 
perſon he deſtribes himſelf to be, in 
the warrant he delivers into che 
clerks, who are to make the transſer, 
otherwiſe it cannot be completed, nor 
theipurchaſe money paid; for jt will 
be os of the. witnelling ;clerk, 
bt ww fign his atteſtation, without 
ſome perſon preſent, aſcertaining that 
te ſeller is the real proprietor. of 
the prope —— alienated.;” 
1 — $a of people at- 
| winding at maſt of the offices, dur- 
ing the hours of transſer, may ren- 
der it very inconvenient to introduce 
the friends of, the ſeller within a li- 
mitedꝛtime or tranlacting buſineſs ; 
a Broker therefore, is the proper 
agent, on ſuch occaſions. With re- 
ſpect to 22 ** . e 
goes not exiſt. oY ey 
For infirm rw! ect he 0 
of a Broken will, likewiſe be requi: 


blies, However great. care ſhould 


courſe of this Freatiſe, / that. it iy A. 
moſt impoſſible for a jobbing Broker, 
to give any 
Andere advice, when to boy in- 
to, or ſell-out of the fund. It | 


- impo rtant 


but not with — e to 1 


e 


4 PREFACE. 


ſite, becauſe all the preparations: for 
tranſacting the buſineſs of either buy- 


ing or ſelling; ſnould be completed, | 


e as to leave them nothing to do, 
but to ſign their names to the trans- . 


ſers, and receipts, that they may 


avoid the fatigue df long attendance; 


and the preſſ ure cof crouded aſſem- 


be taken to employ ſuch-Brokers:as 


are well recommentled: by bankefs, 


merchants, or other reſpettablei cha- 
racters; ſor ir will be ſhewn in the 


gentleman candid and 


In fine, or this; and many other 
reaſons, a diſſinct and clear 
account of all the arts of ſtock - job- 


bing are given in the following pages, 


MO 7 
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tlemen turn jobbers ; acs. 8 1315 
though the dearning the method of 
.transferring at the books, is the high 
road to: ſtock. johbing, it is hoped the 
ſenſible reader, who 'may 5 want 
wo ilay out 1his on- money, or his 
friends, inthe funds; or to ſell out of 
them, as his various oceaſions may 
require; will be content with this 
knowledge, and g mo farther; ſor 
though he will find every requiſite in- 
-firaQtidn here for-walking the Srocx 
*Ex CH ANGE,.yet;as there! are every 
ay ſome me ſcænes af iniquit) con- TH 
weng behind the curtain, it is im- 
for any man to inſure ſue- 
ID having to -contend-againſt ſu- 

or ſleill, condealed urtiſier, or the 
— of :daily. experience, and 
10 eee e 9 
-turn of per per 
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g n Oh © 3% or Tipe 70 „ gad 55 


392 is F 


re” | Wenn 
Hh | Pp 
is : 1 | 

8 „% Letters to the Auther, Poſt-paid, will 

r be forwarded to bim, by the Pub- 

— Aber, Meſſrs. W. J. and J. Ricb- 
* ardſen, under the Royal Exchange. | 
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A Table of Equatio 


Exhibiting the comparative Value per Cent. of the ſeveral Public Funds, in Pro 
different Rates of Intereſt they bear—and to the current Pr 


ice at the Stock E 


N, 


zortion to the 


Bank | S. Sear Bank j Bank | Bank | India 7 
Conſols| Stock. E Stock, | Stock, Annual 
$ [$4] 4 | 5 | 7 Ho Y 
— 1 
are equall 5G | G4 | 80 [112 168 6: 5 : 0 
49;| 574] 66 | 824[1153[1733]0 : 1 : 2 
51 | 594] 68 | 85 [119 [17835 :17 : 7 
322 614] 70 | 87:11222118323|5 :14 : 3 
54 | 63 | 72 | 90 126 [189 6 :11 : 1 
352] 044] 74 | 924112921194:i15 : 8 ; 1 
57 | 664] 76 | 95 [138 [19926 : 5: 3 
382] 683] 78 | 97:11362120428]5 : 2: 6 
60 | 70 | 80 [100 [140 210 |5 : O : 0 
612] 714 82 [1022[1432|2153|4 :17 : 6 
63 | 732] 84 [105 [147 22014 :15 : 2 
642 75:| 86 [1072[1502[2253|4 :13 : 0 
66 | 77 | 88 [110 [154 [231 4 10 :10 
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69 | 80 l 92 [115 [161 24124: 6 :11 
702] 823] 94 [1172][1642]2464]4 : 5: 1 
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75 | 8721100 125 178 |2622]4 : 0: 0 
763] 89;[102 1272782267408 :18 : 5 
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87 [101:[116 [145 [£03 [3042]3 : 9 : 0 
882/1034118 [147 2][206213094]3 : 7 : 9 
90 [105 [120 150 210 [315 [8 : 6: 8 


what Fund to purchaſe. 
N. B. Since the great Depre 


ſſion of the Funds, no Equation can 
the number of Years purchaſe to be given for landed Eſtates the Column re 
in the Equation Table of former Editions, is therefore omitted, 


xchange, on 


EXTLANATIOX.— g per Cent. Conſols, in the Month of July, 1798, were done at 48 per Cent. 
— that is to ſay, I muſt have given 48l. to purchaſe 1ool. Capital in that Fund: at the ſame 
r Cent. Conſols. ſold for 724—Bank Stock at 119, and India Stock at 1444. 

the above table, I find, that when g per Cent, Conſols, are at 48—5 per Cents. on an 

equation Scale, ſhould be 8d—Bank Stock 112—India Stock 168; and that each, in an ex- 

a Ratio will give 61. gs. per Cent. annual Intereſt—therefore, Bank Stock in July, was 

7 per Cent. above its proportionate Value; 5 per Cents. 74, below the Ratio, and India 

Stock 234. The Reader's Diſcretion, in theſe Circumſtances, will be his beſt Guide, into 


made between them, and 


ſpecting them 
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3 | CHAPTER "Ii. A n. 0 
Explanation of the Nature of ' the Public Funde, 
commonly called te Stocks Difference ulearly- - 

| ſlated between the Stocks ꝙ Combaniet and 
Government Annuities — Diftind Ac of |} 
India Stock—Review of the Adminifiration..of 5 
the Eaft-India Company's Afﬀairs—Account. of 4 
the Regulations of Parliament reſpefing them— 
Zract | Tables of the Variations in the Prices 
India Stoth, for eight Vears 
of the probable Value, for eight” Years 4% come, 
e from the e Len ee e 
Ii of the Funds transferrable. at the Bank, 
South Sea, and India Houſes, with the Days | |} 
of Transfer ; and the ** r Me N 
_ Ends fall due, Sc. wy 2406 A IS 5 
TI national cole ef ne 
haviog long ſince arrived at "_ of 
higheſt degree of reputation, and her 
—— 2 che * Zaum . 
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being bow eſteemed the beſt 1 my 
only by her, on ſubjects, but likewiſe by 
all unprejudiced foreigners ; @ full Expla- 
nation of the nature of theſe ſecurities de- 
ſervedly merits the attention not only of 
the inhabitants of Great - Britain, but of all 

| I een on whom Providence has be- 
i ſtowed any portion of wealth, that is not 
; it 0 | employed in commerce, or laid out. in 
. ;for” where will they find ſo 
7 daes repoſitory for their money, and on 
ſuch advantageous terms as the public funds 


I Wh of England afford ? N el maß 


is not ſo good. 
515 A company Or . of $14} HY 
+ being to any partof the world, may ſuf- 
ſer loſſes of various kinds, fo as to leſſen 
; the value of the principal ſum advanced 
'- them, and to oblige them to lower their di- 
| vidends while, on the other hand, private = 
- ſecurities are ſtil more hazardous: from 
_ whence it neceflarily follows, that the go- 
vernment ſecurities being the ſafeſt, are 
eee 
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But for want of -righrly * 
theſe ſecutities, treat numbers of perſons, 
eſpecially m the remote parts of the king 
dom, loſe the opportunities of engaging in 
them, and'ofren lent! their money, to their 
great lofs and nent, WO? 
ous private ſecrities 


cret ſatisfa&ion to the public in general, 


to ſee by what eaſy methods a free govern- 


ment raiſes the large, but neceſſury, annual 
fuppliee, for carrying on heavy and exten 

ſive wars ; in eompariſon of tlioſe grie vous 
and oppreſſive meafures taken in deſpotic | 
governments, on the ſame emergencies. 
Surely the breaſt of every Engliſhman, 


poſſeſſed of monied property, muſt glow _ 
with rapture and amiration, when he con- 


fiders, that ' while" many thouſands of un- 
happy ſubhecks of the other powers engaged 
in the Uſt and the preſent war have been 
totally ruined, -owing to the demands made 


on them by their arbitrary monarchs, he 


— 


Beſides the utility of being ee, in 
the nature of the funds, it will afford a ſe- 


— 
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| nr contributed cowards defraying | 
the public expences of his country, in a 
manner that was ſo far from being burden 


ſome to him, with reſpect to the large prin- 


cipal ſums wanted yearly, that, on the con- 
trary, he ſerved himſelf at the ſame time, 
_ by lending his money on eee ſes, 
A curity. . J | 
The ſame ways and means Ka Kill 


purſued, for raiſing the extraordinary ſums 


- wanted for the great exigences of the ſtate, 
At the preſent criſis of moſt imminent dan- _ . 


ger, the Britiſh ſubject, while he is contri- 


buting his quota, by the taxes impoſed up. , 
on him to pay the intereſt of the principal 


ſums borrowed by government, if he is 
poſſeſſed of monied property, and ſub- 
ſcribes to the annual loans, actually repays 
himſelf, and is more than ſcot- free, hy the 
profit he makes from lending his money to 
the public; every loan of late years having 


| borne a conſiderable premium, or profit, to 
the ſubſcribers, 2 N to mar- 0 


ket. | 


as 
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The Government Funps, transfetra- 
ble a at the Ban 1 any! 3 


5 per Cent. Iciſh- Anns Thees. Th. Sat. = | 


| in Amos, fo 25 Years|Twes. Th. Sat. Sep. 89g | 
At the govzu. 84 Houses. 53 
News New S. S. 


3 per Cent. 1751 "7A ® 0 
3 per Ct. Old S. S. Anns 


6 


* 


EVERY MAN | 


e one, or more of theſe n 
Funds, buſineſs is tranſacted daily, (holi- 
days excepted) and hſts of them, together 
with the current prices for each day, may 
be had at any of the Brokers Offices, near 
the Royal Exchange; and at fome· of them | 
may be ſeen ſtuck up at the windows after 
one o' clock in the afternoon. The. diffe- 
rence between the CAPITAL Srocks of 
public Companie 5, and the Capitals of G6- 
verñment Annuities, ſpecified in the fore- 
g6ing lit, is nexr to be explained , that 
the public may be fully aware of the dif- 
tinction, and not be miſled by the general 
appellation of TR Swocks,; given indiſ- 
criminately to all the national F UNDS. ..... 
The word STOCK, in its proper fignifi- 
cation, means, that capital 1 in merchandiſe, 
or money, which 2 crtam number off 
| prietors have agreed to mike che founda- 
| * tion for carrying on an unitect commerce. 
to the equal intereſt. and adyantage of each 
party cohcerned, in proportign. to the f ſum 
or ſhare contributed A each. 


wy wor © wbyy 


iv 4 
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| 
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* 8 wiking, ads 
plying to the government for an excluſive. 
charter, to prevent athers: from engaging: 
in the ſame'commerue,; and fox apower to 

raiſe money by an open ſubſcription, inn 
order ta form their ſtock; -or:8apital,. are 


generally denominated Comparins. | > 


A conjunction of: three or four perſons, | 
ſuns towards: forming 4 general ſtack to 
trade with; ie called a dee ren. 


merchandiſes:they degin eral titkgile an 14 


properly called. their ſtock; and ſo is the 
capital, with which any ſingle mim carries 


on his particular buſineſs; E £0 | 


From this definition of Kerem, 
that the application of it to the different 
government annyities, is ——— 


as they are abſolut i public debts, and not 


ſtocks, for they axe all aids granted by par- 
lament to the government, to enable it ta 
defray the public txpences at ſundry times: 

and on ſundry occaſions 3 Wer been 
| *** i V1 


| 


— 
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r of the public, on the Aifferene 
conditions contained in the ſeveral acts of 
Parliament by which they were raiſed; one 
of which conditions is, that they ſhall be re- 
deemable by parliament, or, in other words, 
the parliament reſerves power of paying off 
theſe ſums borrowed of the public. Ho-) 
ever, in all this, there is not the leaſt ſha- 
do of ſtock or capital; the principal ſums 
ſo raiſed having been expended for publie 
ſervices, at the periods when they were” 
granted : but what » ſupplies the place of 
them is, NATIONAL CxEDrr, on the 
\Arbrigihofwhich the National Debt has been 
contracted; and ſo long as the government | 
can keep this credit in reputation, which it 
will always be able to do, while it can find 
ways and means of paying the annual intereſt 
ef this debt, in the ſame rer manner that 
it is paid at preſent, ſo long will national 


oredit ſupply new capitals to the go- 
vernment; and will be a better ſecurity for 


money than a ſhare in the ſtock of any Com- 
pany whatever, for reaſons which I ſhall 
give in their proper place. 5 


. 
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- The ſtock or capital of our Public Com- LS 
panies has been raiſed by authority of par- 
liament; and by the ſame authority has been 
confined to a limited ſum; ſo that as ſoon 

as the ſum allowed to be raiſed was .com- 
pleted, the number of proprietors was like 
wiſe aſcertaiged and completed, and no per- 
fon whatever could afterwards be admitted 
on the ſame foqting ; but as every propri- 
etor had a power reſerved to him, his heirs 
and executors, of transferring or aſſigning - 
over his right in the ſaid ſtock, to whom 
he thought proper ; this laid the foundation 
of opening transfer-books, and of appoint- 
ing particular days and hours for transfer- 
ring, aſſigning over, and accepting, or in 
other words, for ſelling and buying of | \ 
fock, 

Every diene ſhare of a dia 3 
pany” s ſtock muſt greatly increaſe in value, 
in proportion to the advantages ariſing 
from the commerce they are engaged in; 
for,” ſuch is the nature of trade, in general, 
ao it either NN increaſes, « or wean 


"Il 
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| into decline ; and nothing can be a Sweater 4 


proof of a company's trade being in a flou-: 


| . remarkably good, and the original ſhare in 


their _ * ſell at a ; conſiderable i s 


mium. CCC 
No 1 company, in any part of 


advantages as thoſe- which : have been al- 


- 


riſhing condition, than'when their credit is 


the habitable globe, even poſſeſſed: ſuch © 
. ſignal and extenſive fights; privileges, and | 


lowed: by government; to the BaiTisH 


EAsT-Ix DIA Comrany, from their firſt 


eſtabliſnment to the preſent time. | |, 
In a nation, renowned for its political wh 
freedom, ſucceſſive exclufive charters have. 


been granted to this Company, by which 


they have been veſted with powers and 
_ Privileges, ſeemingly incompatable with. 
the firſt principles of our conſtitution. For 

inſtance, the territorial acquiſitions they 


have made by conqueſt from, or by. tre: 
ties with the Indian princes, have remained 


have a power to prevent any 


* 


in the Company's poſſeſſion, though they - 
of right belong to the Crown; and * ; 


| low-ſubjecs from gving to, or: ſettliag in 


any part of their territoties in Aſia though 
every Engliſh ſubje& has.s conſtitutignaſ 
right to travel to, and fix his reſidenes in 
any part of the damals of his Boh 
reign. 5 . ne 

Yet, white 3 abe revenue: of the 
kingdom continually receives lange annual 
ſupplies from the immenſe imports of;this 
Company, and the nation at: large derives. 
ſuch manifeſt commercial eu var 
their exportation of Britiſh manufacture 
government is moſt affuredly- juſtified in 
conniving at a monopoly; which though 
it infringes on the political · rights and: pri+ 
vileges of its ſubjects, as individuals, con- 
tributes fo largely tp the real. and relative | 
_ riches of the State; by augmenting its en- 
pital ſtock in merchandizeiz by repleniſh» - 


| its manufaQures.: Mis 30 1219510 at 3Þ +1 
But, 7 cid ct 
rous ſtate of their affairs has been reverſed; 
ee bl TR = Dre 
Ar 11 
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neral conmmerciat Y of Great-Britain, 
orito-the incfeaſe of her finances, the Com- | 
patiy;: in their turn, in the year 1773, re- 
quired the loan of a very large ſum; no 
teſs than 1,400,000). to be drawn-from the 
public treaſure of the nation, for the ſup- 
Port of: their declining credit; and alſo 
found themſelves reduced to the neceſſity 
of te their commercial operations, 
and of confining them for — with 
inmarrower limits. It then became effen- 
tlally neceſſary for parliament to interpoſe, 
in order to put a ſtop to the manifold abu? 
ſes:of the extenſive powers veſted in the 
Company by their charter; and to prevent 
thoſe infamous exertions of: unlimited au- 
thoricy, uſurpingly praftiſed by their | 
haughty ſervants abroad, in open defiance 
of hy moſt poſitive inſtructions ſent from 
. P 
dern to the public, to ſee indiyiduals, who 
had been employed buta few years i in this 
Company's ſervice in Aſia, return home 
wich immenſe fortunes, and wallow in 


1 
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wealth and luxury; while the intereſts of 
the Company were declining,  notwith- 
ſtanding the great profits they derived from 
an extenſive, excluſive trade, and from the 
revenues of newly-acquired extenſive ter- 
ritories.. Such a ſtrange ſituation of their 


finances could not eſcape the vigilatice of 
the Britiſh legiſlature: Accordingly, 4 


_ felet committze ofthe Houſe of Commons Z 


began an enquiry into the ſtate of the Com- 
pany's affairs, and into the management of 
them for ſome years paſt, both at home 
and abroad. From the reports of chat 
committee to the houſe, it appeared, that 
the miſmanagement of the Directors at 
home, and of the Company's ſervants in 
India, whoſe avarice was inſatiable; had 
been the cauſe of | reducing their affairs 
nearly to a ſtate of bankruptey; for, Wit 
out the aid of parkament; the Directors had 
not reſourees to anſwen the demands upon 
the Company. An A — 
therefore paſſed in the ſeſſiom of 1713, for 

eſtabliſhing certain regulations for the bet * 
— — 


A - 
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„ 8 — * — of theſe 
regulations, a governor- general, | aſſiſted 
by four perſons, his counſellors, was ap- 
| pointed, and veſted with all the. powers, 
— — preſidency of For 
ing, management, jay government of all 
the territorial acquiſitions and revenues in 
the kingdoms of Bexgul, Bakir, and Oriſſa: 
with a ſuperintending and controlling power 
over the preſidencies of Madras, Bombay; - 
and Bengoolen 5 and a ſupreme power of 
making war and peace, &c. A ſupreme 
| court of zudicature was likewiſe eſtabliſhed 
ber the own of Calcutta, and the factory at 
Fort, William; with tho limits thereof mo 
17 K Was hoped. theſe new. CE 
would be a check- vpn the -paculations. of 
= the; Company's ſervants in India, and re- 
tore the credit and proſperity as the Com 
dp bu, in the year, 1781, complaints 
arrived of the gppreſſiye exexciſe of the 
a of the ſupreme court of jiiſtide, - 
though-zhe judges: vere” appointed by. the 


HIS "OWN | BROKER. 5 16. 


King, the inhabitants object to thein]j ju- 
riſdiction, as well native, as Britiſn, peti - 
tioning parliament againſt | their. conduct. 
By the miſmanage ment likewiſe ofthe. 
governdr-geveretiaad, ſupreme-coungili at 
Fort William, or the wilful diſobedience. 
of the ſubordinate pteſidencics, the Com- 
pany was drawn into a dangerous war with 
the Mahrattas, the moſt powerful ſtates! of 
India, and with the late Heider Ali, a po- 
tent and warlike prince, ho defeated a 
conſiderable force belonging to the Com- 
pany; and in confequence of this, and 
other diſaſters, a ſetrei commitiae of the 
Houſe of Commons wus appdinted, in te 
ſeſſiom of the year 1791, hieh continued 
fitting in 179 and 1783, to enquire into | 
the true cauſe. of that war, and into the ae- 
tual ſtate: of the Company's: affairs. The 
reports from that committee have been pub- 
liſhed ; and it was expected ſome capital 
delinquents would have. been called to ac+ - 
count: however, after various well-Knu⁷¹ã / 
| debates and conteſts in parliament; the to+ 
| talpeſule IAG wn the paſſing 3. 
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act in the year 1784, intituled, An all for 
the better regulation and management. of the 
affairs of the Zaſt- India Company, and of 
the Britifh poſſeſſions in India ; and for ęſta- 
bliſhing a court of. judicature ſor the more 
peedy and effetinal trial of per ſons accuſed of 
offences committed in the Eaft-Indies. By 
' this act, government has ſubjected the d- 
rection of the Eaſt- India Company's affairs 
at home, and of their ſervants abroad, ta 
ſuch a controlling power veſted in the _ 
hands of the miniſtry for the time be, 2 
ing, and of the King in council, that it is 
almoſt morally impoſſible for the Directors 
to be guilty of ſuch ſnameful miſmanage- 
ment as heretofore, or for their ſervants in 
India, to enrich themſelves at the expence 
of the , and of the Indian princes. 
At the ſame time, another act was paſſed, 
for the relief of the Company; with reſpect 
to the ſtate of their caſh account ; by which 
| the debts they owe to government, for . 
cuſtom-houſe duties and other demands, 
were poſtponed ; and time granted to diſ- 
charge che bills of „ * — 


w 
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them from their ſettlements abroad, which 
were either actually due, or to become due 


in a ſhort time. This indulgence extended 
to the year 1790, before which time, if the 


» 


peace continued in India and in Europe, it 
was imagined the company would have 
diſcharged all pecuniary demands upon 


them, at home and abroad; and would have 
ſuch a balance in hand, as to enable them 
to continue, if not to increaſe their ahi 
dend, which was then eight per cent. 


But, that the true deſign of giving this | 


detail of che Company's affairs may be 


reſpect to the funds · of this Company, in 


order to prevent his being allured by falſe 
appearances and falſe hopes to game deep- 
ly in them, or to purchaſe at very high 
premiums it will be neceſſary to go back 
to the year 1766; when ſuch was the ſpi- 
rit of jobbing in India ſtock, that ſome 
brokers in the alley, and other intereſted 
Perſons out of it, propagated a report, 
ſoon after che news arrived of Lord Clive' $ 
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A : : 8 
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completed - which is, to adviſe and guide | 
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ſacref in India; that the Company hou | 


be able, from their prodigious profits, to 
divide go per cent. per annum in conſe- 


in the; begining of May, 1767, the gene- 


ral cpurt. declaring a dividend on the 6th 
of May ebf 6k Ser” cent. for as half-year- 


at;Chriſtrnas, 1767. No Minden being 
at: that time fimed to their dividends; it. is 


impoſſible to ſuy ti what height this mad- 
neſs, might have run, if parliament had not 


| _ wiſcly-interſeted to prevent it, by ar- act 
. obligng the Directors of the Company to 
reſuind the vote of the th of May, and to 


limit their annual dividends to 10 per cent. | 


But for this event, we ſhould have had a 
revival of the calamities of the South-Sea 
bubble in 1720. For ſuch was the infatua- 


tion previous to the interpoſition of parlia- | 


ment, that the author of this book was ri- 


diculed in public company for aſſerting 
that India ſtock would never riſe to 300 ; 
* of We preſent, n 


LY 


/ 


quence of which. India ftock roſe to; 263, 
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that it void bo roms and e c. 8 or 
900, if not 1000. per cent. 237% N. . 211 
We have already hoticed what: bee inn 
parliament i in 177. 1 7 the - eighth _ 
edition of this work was'publiſhed; and ſe- 
veral accounts having been tlanſmitted to 
the, author through the hands of his Pub- 
liber, demonſtrating thut very deep ga- 
ming was ſtill carrying on in- d — 52 
to the ruim of the unwary; he thought he 
could not perform a more acceptable ſer- 1 
vice to the publie, than by inſerting in his - 
next edition - lifts of the variations inthe = 
prices of India ſtock during the eight pre 
ceding years, which included the periods of 
the greateſt reyolutions in the affairs of the 
Company — ſpecifying the variations, and. | 
the medium ar average price incachyear, = | 
Alſo a deduction from theſe tables, endithe - 
ſituation of the Company's affairs in 1774, 
ol the probable medium price for the enſu- 
ing eight years. The period of that cal- 
culation expired on the iſt of January, 
1781. It is therefore unneceſſary to re- 
print that calculation, or the liſts inſerted 
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in former allies ; but, in order to ſhew._ 
what prodigious fums muſt have been won 
and loft by jobbing in India ftock, between 
the years 1766 and 1773, inclufive, . 
following note is preſerved. ' 


VNV. B, © Extreme variation in the price 


of Eaſt-India ſock, in the courſe ofeight 

ic, years, 138 per cent. being the difference 1 
between the higheſt price, viz. 278, in 
«, June, 1766, and the loweſt price, vi. 


140, in December, 1773. 
Let us now paſs i in review the prices for 


che lat eight een eee the current 
| m 21-909 


4 
FT 


A 


N. B. In the LIES Tables, 'when any 


months of the year are omitted, it is becauſe little 
or no variation happened in them, from the e 
of re month. 1 50-49, | 


— 


1 
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4194. 
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November 10, - 


„ 
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December 3, — 1 4) ibs. 
| 45 16, 4»: -; 2 1863 
Variations this year 35 per cent. being 
the difference between 1604, the loweſt 


price in April; and 196, the ee r 
in n x - Is 


September 15. „ 
| Oktober 166. 
November 20... 
1 wk 1 : 


4 


* Hs OWN BROKER. 23 


November 30, 8 = 185 
December 13, - =. - -.- wn 
Variations this yeat, 41 Fer cent. being 
the difference between 212, the higheſt 
price in March ; and e 


in December. 1 
9 pe, 4 *, : 
== — ——— —— . =_ 1 34% 
3 . : | 
1793. 175 
& FT 30 * , 9 - 
January 3» hog 2 =, w = — JE + 


f . 4 G * 
1 2,” _ ——z} = | * ow a * * 
4 y i — 


March 1, FI Doe x96 


26, - C 

April 43, ig et =>. e 
5 2... „ * 54238 
pL I2, - > . 256 
July 5, - 2 
Auguſt. 27, r — r 460k4% 208 | j 
September 26, 5 — ack np 2it; 203 | 
October 15, Ts. 192 5 ot 287 
November 3. 1e 
4 Variations this year, a 
the difference between 218, the higheſt 
price wierd, and 377; the loweſt . 
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24s 
February 19. 


March 14, 


April 25, = 
June g., 1s 


26, 


July 23, | hy Be 
Auguſt 26, 3 — — - 

September 26, 
October 20, 

November 44, 
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January 213 - — — 180k 
February 10, .- = <- - - - 184 
March 4. 13811 
April 23, =» = .- —— 193 
May ... 194 
% $78 >. = 4 ns 
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Auguſt 1). — 203 

e = 1 oggtt 

. November 23, | — — » "90124 
 December- 9 - - '-. | - 213 
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iis. difleiencs © oh 1805, the loweſt 


Price in January; and 3194, the bighet 


price in December. - | 
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January 139. 
March a, „„ 
May a. — 14 
July --- =; Aenne 
November 1. 148 
Variations this year 20 per cent. being 
the difference. between. 168, the higheſt 


Price in January; and 148, . bens 
Namn Pies 4 


Ing Little, or no e hed ch 
work went to N 5 * 15 
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And here let it be remarked, that ga- 
ming in this ſtock has not been ſo exceſ- 


five, during the laſt eight years, as in for- 
mer periods; it is highly probable there- 


fore, that the publication of the tables in 
the former editions, which pointed out 
the great danger of ruin by jobbing in a 
Fund, (che price of which had varied in 
one year, no lefs than 138 per cent.) checked 
the progreſs of ſuch pernicious gambling. 


However, it ſhould be remembered, that 
eveninthe laſt eight years, cloſing with the 
current year 1798, jobbing in India ſtock 

muſt have been a ſtill much deeper and 


more hazardous game than jobbing in any 


other ſtock ; the variation in it having been 


731 fer cent. which is the difference- be- 
tween 2191 the higheſt price in December, 
1795; and 146, the loweſt price in Janu- 
ary, 1798. 

Having thus ſtated the great variations 
in the price of India ſtock for ſo long a pe- 
riod as the laſt eight years, jet me now en- 
deavour, from juſt reaſoning, to point out 

the probable, real value of this ſtock for 
eight years to come, reckoning from the 
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current year, 1798. And the W 
juſtify my conjectures concerning future > 
times, let me make a few obſervations on 
the paſt and preſent ſtate of the . 25 
affairs. | 
It is generally allowed; that avis the 
peace of 1763, the Company enjoyed : 
every advantage that could poſlibly accrue” 
to any trading Company — ſuch as an 
excluſive right of conducting all their 
concerns at home and abroad, by their 


own bye- laws — an unbounded, 4242 * 4 . 
culpable demand for all the ieies- 


brought home by their ſhips — an increa- 
ſed demand for re- exportation to other 
countries new territories, and with them. 
additional revenues —freſh ſources of com ä 
merce, and an unlimited credit at home, 5 
carried to a degree, at one time, border- 
ing on the South- Sea infatuation, to which 
the madneſs of the ablic might have made 
it parrallel, if parliament had not put a . 


1 1 


nne 


check to the ſiniſter deſigns of certain = 
4 Directors and intereſted Proprietors.— 15 
| C 7 | 
or © 


4 


greut advantages in the courſe of the next 


| 
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What could the Company wiſh for, as an 


addition to theſe advantages ? — Nothing, 


but public virtue and diſintereſtedneſs in 


the managers of their concerns at home; 
and common honeſty, tinctured with hu- 
matity in their ſervants abroad but both 
theſe neceſſary ſupports failing them, the 
ſuperſtructure nearly fell to the ground, 


= al he d of e rk 


and prodigious premiums ſuddenly | vi 
niſned, to the great diſappointment of 
thoſe who purchafed the ſtock at enor- 


mus W particularly in che year 


1766, | 
We will now put the quiſtich ww Can 
this Company expect greater, or even ſo 


eight years, as thoſe they have  Poſſeſ< 
ſed during the laſt? The anfwer is clear- 
ly in the negative, for though the. Direc- , 


tors have juſt declared a dividend of five and 


a: quarte# per cent. for the half year ending 
at Chriſtmas next, x He: continued, 
will be ten and @ half per ; the un- 


certain iſſue of the pet war with 
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France the. conſequences of the recent 
revolution in the province of Oude, and 
various other circumſtances, may affect 
the Company's affairs in India, ſo as to 
oblige them to reduce the intereſt again, 
to in c ee ee of. at per 

cent. 

23 dec 1 chick we 
2 may. fan dran nn conclu- 
| * ik. 1 ; bt 
«That Toda 1 55 e . wars 

te more, upon an average, ſor the next 
« cight years, than 180 per cent. allowing | 
« for every advantage to be detived from I 
« the as of parliament. already mentianed, 
<< and for the {pecdy return of, aational 
% peace, unleſs the ' government Funds 
<« ſhould; by any unforeſeen circumitance, 
3 < riſe, ſo rapidly as to reduce the value 
© of money to 4 ber cent. annual intereſt, 
# «in which caſe, the. calculations on 
* rhe valus of Ladia Rock mat be s wade 
Ma no n er e # 
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* That all ſpecious — tells i& 
above that price, may be conſidered as 
*« the artifices of deſigning men, endea- 
« youring to re-eſtabliſh thoſe deſtructive 
"I'M zobbing contracts, which give tuck”, 
dangerous wounds to private credit. 
| “And that of all others, the reading 
funds are the moſt difadvantageous to 
buy into, when the premiums run very 
« high; and the moſt hazardous on any 
"78 ſtock-jobbing plan. Mes d 
We will now return from this hi but 
very intereſting digreſſion, and diſcuſs 
che remaining ſubject of this chapter. 
The GovsrnmaenTt AnwviTIEs, and 
other ſecurities for money, ſtand nearly 
in the ſame light, with reſpect to the firſt - 
raiſing of the ſums granted in aid of go- 
vernment, as the ſtocks of companies; 
that is to ſay — the money is raiſed by 
authority of parliament, the ſum is limited; 
and after the ſubſcription is full, no more 
contributors can be admitted. In order, 
therefore, to remove the inconveniences 


chat might ariſe to contributors from being 
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| obliged to keep their _— confhiutly A 
in the hands of government, and that thoſe | 
hay have money to lay out,, and had not 

an opportunity of ſubſcribing, may be 
enabled to purchaſe: of the ſubſcribers : 
the fame method has. been taken of open- 
ing transfer-books and of appointing cer- 
tain. days and hours for transferring and 
accepting, or for buying and ſelling. the 
annuities :. ſo far the government ſecuri- 
ties, and the ſtocks of companies agrees 
we ſhall now ſee wherein they differ. 

As the government are not engaged i in 
trade, a ſhare in their annuities cannot 
bear any premium, but what will ariſe 
from the real value of ſuch ſhare at the 
time it bears a+ premium. To illuſtrate 

this, let us ſuppoſe that I buy at preſent | 
xool. ſhare in the three per cent. Conſol. an- 3 
nuities for gol. the current price; the | 
reaſon I buy it ſo low is, that money is 
worth at preſentabove fx per cent. per an- f 
num, and I am to receive only three per | 
cent, therefore I give a principal ſum, i inpro= | 

| C $ 
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portion to the interett 1 am to reteive: 
But, whenever the nation ſhall enjoy a 
general peace, during ten years, or more, 
my 10ol. ſhare in the three per cent. annui- 
ties; which I bought for gol. may become 
worth 100l; or more; but from whence 
wilt this great profit ariſe? Nos from the 
uncertain advantages of trade, but from a 
natural event, a long peace, which may 
in time lower the value of money (the go- 
vernment not being in want of extraor- 
dinary ſupplies) to ſuch a degree, that 
more than three per cent. cinnot be ob- 
tained any where, nor even that, on ſuch 
good. ſecurity as my ſhare in the three per 
cent. annuities ; therefore, I 'may be of- 
fered a premium for it on account of its 
intrinſic value; and that the caſe here ſup- 
poſed is founded « on a precedent, may be 
proved by referring back to the prices of 
three per cent. annuities in the time of the 
Scotch Rebellion®, and bans. then 
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with the price of the ſame — before 
the commencement of the American war. 
A time of peace is no ſecurity for the 
premium given on the ſtock of any trading 
company, becauſe many events may hap- 
pen, as eaſy to conjecture as to mention, 
by which they may ſuſtain great. loſſes, 
and which may occaſion the premiums on 
ſhares; totally to ſubſide. Again, the 
tranſactiuns of no: ſociety whatever are fo 
open, nor ſo ſoon known, when they con- 
cern the public, as the tranſactions of the 


bd — P O69. ] —ũdÜßkd aki ALY AE x, 
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a accidents may be concealed for a long 
time in trading ſocieties ; but a rupture 
with a foreign power, which is almoſt the 
only thing in time of peace that ought to 
affect the price of the government ſecuri- 

ties, is preſently knewn ; and conſequent» 
ly, as ſoon as the rumour of a war is ſpread, 
the perſon who has given a premium on 
anmuities has an opportunity of ſelling at a 
ſmall loſs, foxr or five per cent. but when« 
r! misfortune that has 

. C. a 5 
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happened to any trading ſociety, comes to 
be divulged, or that the ſociety takes any 
unexpected meaſures, the fall on the ſhares 

in the ſtock of ſuch a ſociety may bg 
twenty or thirty per cent. in one day. 

Beſides, the difference between the go- 

vernment annuities, and the ſtocks of trad- 

ing companies, when bought at a diſcount, 

(or under par) is very great; for ſhould it 

ever happen, that the ſhares in the capital 
or ſtack of any trading ſociety fall con- 

ſiderably under par, it may reaſonably be 
concluded that the finances of that ſociety 
are in a bad condition, and their trade on 
the decline; but the government annuities 
ſelling at a great diſcount, is only a proof 
of the increaſe of the value of money, 

which will always be in proportion to the 
demands of the State for it. 

Thus he, who, at the beginning of the 
preſent war, would willingly have lent the 
government his money at three and a (half 
per cent. would not now part with-it under 
five per cent. and douceurs, . becauſe the 
| wants of the State continuing, have raiſed 


of 
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the vahic uf uaney's but this is no argu- 


ment, either that the finances of the State 
are in a bad condition, or that its credit 1s 


on the decline. On the contrary, the im- 


menſe ſums annually ſubſcribed for the 
. ſupport of government, and the defence 
of the country, are ame proofs 


of the ſtrength of both. 


The Bank annuities, 4 other govern- 
ment ſecurities, inſerted at the beginning 
of this chapter, together with the follow- 
ing Capitals, or Stocks of companies, make 
up the lift that 1s commonly inſerted, with 
their ſeveral prices, in the public news- 


papers, under the general title of Stocks. 
CoMPpaAniss S rocks. 


Bank ſtock, ſeven per cent. r | 


South-Sea ſtock, three and a half per cent.. 


India ſtock, ten and a half per cent." 5 


— TransrER Davs., |, Dirvipeuds, 


haus, mine, Friday, { Jas 305 
| * Monday, Wednesday, Fridey,} Jan. 5th. 


July 5th 
8 Teesday, Herod, dena. uly fa 
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They are all rransferrable, or caeable, f 


without any reſtfaint or difficulty, as will 
| appear in Chap. III. wherein . method 5 


of doing it is fully explained. ; 
 Hiving thus given a ſuccindt « account of | 
the public Funds, in a ſtyle which, I hope, 
will be intelligible to every reader; I have 
only to add a few remarks that naturally : 


ariſe out of the explanation T have given of 


them, and which, E hope, will not be: wo 
barn uſcleſs to the public. - LM. 
It apy Gem & Thas the doveratncne 
« ſecurities of England are abſolutely pre- 
4 ferable to all others whatever. _ 
That ſhares in the ſtocks of the public 


* companies of England are nearly equal 
© to the government 'ſecurities, and far 


t preferable to the ſecurities given by pri- 


* yate ſocieties, Of particular perſons. -- 


1122 Thor theres lar whe bought at a 
cat diſtoumt, that is to ſay, greatly | 


N «un ler par, are the cheapeſt and moſt ad- 


46 vantageous to che purehaſer, and con- 
* fiderably more profitable than any ſtocks 


8 * bought at a high * becanſe 


. 
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« the probability of "the premium chez 


e on any ſtock) totally ſubſiding, is infi- 
<< nitely greater than that the low price | 


given at preſent for three per cent. an- 
c nvities, ſhould fall much lower; and 


* there is a greater probability of their | 


e riſing, and à greater likelihood of i its 


« continuance, than there is that the pre- 


e mium now given on any ſtock. ſhould 
* riſe much higher, or continue ſo high as 
ce jt is, for any number of years: there: 
« fore ſhares in ſtocks that bear a pre- 
© mium, are the deareſt, and ſhares in 
« funds or annuities under pat, the cheap- 
«eſt to purchaſe. he 


« That perſons who have ſubſcribed, or | 
e bought into the three per cent. or other - 


« government ſecurities fome years ago, at 
<« a much higher price than the preſent, 
e ought not to ſell out now, unleſs on an 
« unavoidable emergency, let what will. be 
« the temptations offered by Brokers to 
cc engage 
r cafe, they will ſcarce better themſelves 
« by = der * 3 and lince, 


— 


— 


them to do it: ſince, in their 
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J <a whenever they offer to ſel, they will abs; | 
& ways find buyers, whoſe deſire of buy- 


* ing what they want to part with, plainly 
makes a doubt of the matter; for it 


_ « ſhews that the purchaſers (or their Bro- 
_ « kers for them) have as good an pi 2 


* of the annuities the ſellers are going, to 
« part with at a great loſs, as they have of 


any new ſubſcription: therefore, unleſs 5 | 
ein a caſe of neceſſity, never remove your 


e money at a lofs ; but wait patiently | till 


« the ſituation of public affairs has brought 


te jt back to the price you gave, or a much 
<« higher, and never give ſuch implicit 
tc credit to ſudden rumours of. bad news, 
«as to let them frighten you out of your 


« property in the government ſecurities ; | 


| for theſe ſecurities have not for many 
«© years, nox are they ever OE to be in 
« any real danger. 
Finally, that the man who wants to 
es engage you to be continually changing 
l the ſituation. of your money, is influ- 
«© enced by bd private motive; for 
cc which reaſon « never, „ his «He. 
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fern ia account of of fock-jobbin the 
ſecond place in this little piece, becauſe 
it may prove an agreeable relaxation to the 
mind after ſo dry a ſubject as that of the 


ſtocks; and likewiſe, becauſe it is proper 


to give an account of the various branches 


of ſtock- jobbing, before I inſert any general 


inſtructions for tranſacting the ſeveral parts 


of the buſineſs of the public funds. 


It will be neceſſary to premiſe, that the 
iniquitous art of ſtock- jobbing has ſprung, 
like a great many other abuſes, from the 
beſt of bleſſings, CIVII LIBERTY; the 


benign influence of which, the Engliſh na- 


tion, to its immortal honour be it recorded, 


is ever ſtudious to extend to me 
| well as to its natives. 


Moral writers aſſert, that 1 is no 
good thing on earth which may not be 


, 


$ F / eg 
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abuſed: but this is no . that the 
good, out of which the evil is produced, is 
the leis valuable: on the contrary, it only 
— ca abef rve 
corript as o nuke een mee elf 
the cauſe of vice. 
From the R 
reigners to buy into, and kl e 
public funds, the diabolical art ef ſtock- 
jobbing took its riſe, and eee 
at its meridian of 1 
The great concerns ich dee 
eſpecially the Dureb und che Swi/e, have 
had in our funds for more than half cen- 


7 
* ww. 1 


tury paſt, demonſtrate the goodneſs" of che 
Engliſm ſecurities in preference to ull others 
that the manner in which” the buſineſs off 
them is tranſacted, is the plaineſt and moſt 


free from all difficulties and embarraſs- 
ments; and chat the -punRudl payment of 
ſmall intereſt is, by all prudent people; more 
highly prized than the vain” s of 
much larger intereſt; where dure inner 1 


; 1 5 1 2 1 
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the end of every fix months; or, perhaps, 5 
of its ever being paid. 
The credit of Great-Britain for more 
chan half a century has been, and ſtill con- 
tinues to be greatly ſuperior to that of any 


other European power, owing to the invio-, 


able honour of our Parliaments in keeping 
to their engagements with the public credi- 
tors of the nation. A moſt remarkable and. 


glorious inſtance ſtands. recorded of our 


unimpeachable, national honour, with re- 
ſpect to the public funds. Many of our 


ſellow- ſubjects in America, as individuals; 


and many of the Alienated Provinces as bo— 
dies corporate, had monies veſted in our- 
funds, and though they openly revolted, 
from their Sovereign and the Parent State, 
yet their capitals were as ſecure, and their 55 
intereſt as regularly paid, during the late 
diſhonourable and fatal civil war, as if no. # 
ſuch unhappy event had taken place. | 
The Dutch, likewiſe, though hab vio- 
lated the faith of treaties, and forced Great- 
Britain into a war with them, found their 
immenſe property in our funds perfectly 


\ 
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ſecure ; and wereleft at full liberty-to with- 
draw it by ſale at market, the ſame as any 
other of the public creditors. | The con- 
fiſcation of this property, money being the 
ſine vs of war, would, in other countries, 
have been conſidered as ſound policy. 
The French government, on the con- 
trary, has often violated the conditions on 
which it borrowed money for the exigen- 
cies of the ſtate: therefore, as long as the 
preſent happy conſtitution of Great- Britain 
remains, ſhe will conſtantly have the ad- 
vantage of France, in obtaining loans on 


the ſtrength of her public credit, not only 


from her on ſubjects, but rom os 
of every denomination. - ak | 


« Had: one half of che hs en | 

been exerted with us, which were for- 
« merly ſo familiar in France; and half 
the liberties been taken in tampering 
« with the- claims of creditors, 2a total 
_ * bankruptcy would long ere now e 
N been the eonſequence. * 900 

Example works Nee eee; 
n of'a ſecurity, e 
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cc. . on, will every. * more ol 


"Mb engage the monied intereſt to 


et prefer this to anz violent and precari- | 
* ous profits. This judiciqus. remark is 
made by Sir James Stewarts. in his elabo- © 
rate work, intituled. © An Enquity into + 


the Principles of Political Qeconamy.” 


Again, the Dutch: and other foreigners 
J heving fa large an intereſt in our public 
funds, has given riſe. to the buxing and 
ſelling them for: time; by which is to be 


underſtood, che making of contracts for 
buying and ſelling againſt any certain pe- 


riod of time, ſo that the transfer at the 
— — han * 
making the contract fon tranaſerring it; 
and this has produced maden ſtock - jobC- 


Dings 1 ſhall ren . to 
Mew, ; FF * 


©niechingeouldbe ment jad 6r equitatitt | 
chan the original dxſign of theſe contracts, 
nor nothing more infamous — ö 


that has been, and ſtiiꝭ is made oſit. 


The original intentiom of theſe Ry | 
. imagine, e thas s Pucchman, 
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buy into or ſelb out of our publicr funds, 
and. being infortiod by his. oorveſpondent 
at London of an advantageous oppertu- 
nity bf doing eicher, might be enabled to 


embrace ſueti at opportunity, by writing 


to his friend to cbntiact immediately for 
any quantity of ſtock again a limited fu 
ture time, before che expiration of which, 


he might. ſend. his correſpondont a remit- 


tance, if it did not ſtit lim to do ĩt imme 
diately; "whereas, if it 1 nbt for 4 
contradts, ; the tram . 8 
Dent eee 
the money to be. paid at the ſame time ift 
did not ſuit his correſpondent to. advance 
it, nor hin d remit ih; ee 
n 
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This is the ſhorteſt and moſt ebe 
e I des give of che priginal 


intent of contracts for ſelling and buying 


ſtock for time; the four principal times 
for vrhich contracts or bargains are uſually 
made, are, February —May — Auguſt — 


erer mn. * nr 


8 2 5 3 ae RPE 1 
declared himſelf at a lofs for the etymology of the 


word Reſcounter, but he is no enabled to give a 
full account of it, for which the public are indebted | 


to a deceaſed gentleman,' who formerly refided in 


Holland in a public capacity, and who en, | 


the Author n the n n 
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3 41 thank you for your book, which has made me 


under ſtand what before I had not the leaſt notion 
_ 4 of —In your 29th page, in the note, you ſay you 
| * ate at a loſs for the etymology of Reſcounter. 1 
& ſhall take the liberty to give you the morning of 


that word as uſed among Dutch merchants, b nor 


_ © which you may ſee how it has been adopted 
4 Alley—1tis cuſtomary with the — merchants 
ho have mutual dealings and running accounts, 


and November—and theſe are called, inthe 


— et T3=3o££accccc oc aa... 


| and who live in the ſame town, to give a receipt 
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— 1 - having 


no ſpare time, have recourſe to Decken 
een 
the method is thus: 4 Broker declares 


Ane * AE: Coppa 
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c 


& at bee . or bill e 8 
« goods fold to each bther, in theſe” words,” ſolvit 
il per reſcontre; "hich u undertosd to Woh Wal 


* the value of fuph/invoire7 has hen adjuſted in 
« account current bet weenthem.;, even, ſmall noten 


6 of hand, or; gpations s (as 
are throwh' 
„ paymherts Me Wide beer ways} they ſay; folvit 


as-the Dutch call them) 


fer banco; ſolol pt cafſs; Noli yer gf, Gd. hid = 
in which payments 


e denates erent.s 


* have been, made, and fac the tracing of any 
6 articles that wh be we ogg 


* word Reſcolnitery) g 1d 


2&7 1 BUI 
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_ : 4.The” eorrefpdidaies: ef ed 


rs as are concerned in our funds 


16 elt accdunifs extrent.—Whn . | 


I mall be 1 if. 
* this throws Uny light upon de etymology of the | 
Win vou, and. am; 


3% 20 1813 177 


* 


b 
N 
n : 


0 r MAN 


| in the month df hday) 10008. e 
A ities for the Reſcounters in Auguſt; 
andd it is not long beſure ho finds a brother 
| Broker, who declares he has @ commiſſion 
0 ſell 1000. fat the fame time ;+ after 
S the ene-marks 
Ambuſh 1000l. this yer cont. 8. 
Auguſt— and the other bought of Jem- 
my Sly 10000. thrþe per cent. annuities far 
that time ; and thus the bargain.is Sniſhed | 
till Auguſt : hut the principal, or per- 
on who etaplopet Wen, . unt Segen | 
on cither ſide, as it ought. to bez of which 
hereafter, when we come to treat af, the ; 
laws in fn. reſpecting Broker. 
Were this to ſtop here," it 
would only anfwverthe original deſign, 2 
Tept in the laſt- mentioned particular). and 
would be ſo far juſt and equitable ; but the 
_ milchief of it is, that under the ſanction of 
ſelliag and buying the funds for time, for 
foreigners ; Brokers and other perſons buy 
and ſell for themſelves, and for all wy | 
* in whom they think N 


f Fru, with 3 _—_ 


nerted in our news- papers one day, and. | 
contradicted the next; but which. are a 


nes 4 


8 7 8 =, ... / . A Re Re Pn 


1 
4 — 


'r1is ow proces. 


have not any property in the funds they 


ſell, nor any caſh to pay forwhat they h 


nor the leaſt deſign to transfer, or _ 
the funds they ſell, or buy for time. 
The buſineſs thus tranſacted has bow 
declared illegal by ſeveral acts of parlia- 
ne 6 net HP ng ot 


deaths of certain great — break- 
ing outoftheplaguer—alwratiounia the mi- 


niſtry - and that infinity of et cer of 


the ſame kind; which are to be found in- 


ſubſervient.to the 'great 
moting = of OR OT, 
D 


= 
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place a. confidence, chough ſuch perbes 


we are indebted for that variety of privite 
letters from different quarters of the globe; 
in time af war —ſceret eee 
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An order to: prove that fock-jobbily 
produdes a great variety of articles in the 
news papers, as well as rumours and res 
ports in coffee - houſes, and the hetter to 
explain the whole myſtery of this art, 1 

ſhall endeavour to give a clear account of 
ſtock⸗jobbers; and «ſhall ' diſtinguiſh the 
different claſſes of them; to convince the 

public,” that it lies under a great error, 
vhen it conſines the contemptuous term of 
ſtock+jobbers wholly to Brokers; an er- 
ror, however, which has been too gene- 


bing has been brought upon the catpet; 

either in periodical eſſays, or upon the 
ſtage, the characters have been deſcribed - 
either as Jewiſh or Chriſtian Brokers, and 
thoſe af the meaneſt and. ſhabbieſt ſort; 

and indeed it were to be wiſhed that the 
higher orders of men amongſt us had not 
| t is diſgtaceful title, to ſulhy their bright 
honours ; but ſo it is, that the preſent im- 
menſe national debt has introduced a ge- 


keral ſpirit of gaming among all ranks of 


men poſſeſſed either of property or credit, 


% * 4 


rally adopted; for whenever ſtock-job- 4 
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and playing in the funds is bevdre avcom- 
man, as playing at c e - 5: lint? 15 
Stock- jobbers may be divided inth thre 
different ſpecies. ./- . Wr als gh | 
| The firſt are Golan who have p- 
perty in our funds, with which mn 
continually jobbing. e e in 
The ſteand are our own 3 
chants, and tradeſmen, hd likewiſe have? . 
property in the funds; witkwhich-theyyob# 
or, in other words,. are continultly/ching=? 

ing the: ſituation of that property, accords 
ing to the periadical variations of the funds, | 
as produced byithe divers incidents that 
are ſuppoſed either to leſſen or increuſe the 
value of theſe funds, and occaſion ſudden 
riſes, or falls of the current price ofthem. 
The third, and by fas the greateſt num. 
ber, are ſtoek-brokers and their employ⸗ 
ers, who with very iber and often with 
no property at all in s; job in them 
on credit, and DC buſineſs in the 
ſeveral government ſecurities in one hour; 
with! Avi a wo. of N he 0 
2 a Ef - 1-14 ul 
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amp one of them, a real propeicive - 
of thouſands tranſucts in ſeveral years; 
the following inftance will ſerve. ee 
date this remark. | 
| . ener wind, 
to prove a debt of 100. under a commiſ- 
ſion of bankruptcy; the reſt of the credi= | 
tors objected to it; and he wasafked; how = 
his debt aroſe? he replied, it was for bro- 
kerage, for buying and: ſelling of me 
"for the bankrupt. - This was thought very 
22 dene eee 2-11 
when A 80 moſt indebted/to his fevarat 
ſed, that if be had poſſefitd ſuch a property , 
in the funds as to enable him to owe hies 
| Broker 1000. merely for commiſſion, which 
is no more than 2c. 6d, per cent. he had no 
occaſion to remain in debt. In ſhort, the 
Broker was not allowed to come in as a 
creditor, upon which he very fooliſhly 
commenced a. ſuit againſt the parties con- 
cerned, and was moſt juſtly nonſuited. It | 
ohh or trial, that SET TOO: 


II Om BROKER. | LE 
ind ſold: for the: bankrupt, of various go- 
verament ſecurities, about 70,000. in one 


quarter of a. year, chat js, from one refs 
counter to another; [and that the bankrupt 


cet CNET _ 2 


8 Which he aſfires him; tru aday, 
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— wenns ar credit, aud 
ſonietimes of authority, in cheir dn cʃjZ 

tries, which are perhaps in alliance with 
Vs in time of war, und theteforecwhatevey 
| falſe news they ſend.overy to anſwer their 
Private Jobbitig- accounts, is nat ofp' fon | 
ſuſpected, nor its falſehood: ſo eaſily des 
tected, as thoſe which are made at home: | 
For inſtance, if «magiſtrate of a ve 
nõwned · city, we will-ſay= burgomaſter af f 
Hamburgh, whoſe: government is in allis |} 
: — ws gen eee ſends over x ler. þ 


and at ſuch'a place, the French gaified:& + 
conſiderable ad vantage over the Britiſh 
forces, and backs his intelligenor with 
orders to this correſpondent to fell out 
1000. or 2000. of his property in the 
funds, becauſe he thinks this advantage 
gained by the: French may prove detri- | 
mental to publir affairs in England, and 
endanger, or at leaſt greatly leſſen the 
value of our funds: the public becomes 
immediately affected mw this letter, at at 


® 
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leaſt ſuch part of it as have concerns in 


the funds; for it is ſhewn publicly upon 


Change, and proper care taken to ſpread 
the intelligence of his having ordered 
ſtock to be ſold out: the gentlemen of the 
Stock-Exchange, . who know the meaning 
of ſuch letters (ſome of which during tlie 


laſt war arrived with almoſt. every mail) ; 
receive the intelligence differently, as it 
ſuits their different intereſts; thoſe who _ 
want the ſtocks to fall, take the utmoſt 
pains to propagate the intelligence, and 
to enlarge on the authority, credit, and 


_ veracity, of the, letter-writer; but, to put 


the finiſhing ſtroke to this ſcene of ſtock - 9 
jobbing policy, they immediately ſend a 


copy of the letter to the printers of ſeve- 
ral of the daily news- papers, at the ſame 


time, adviſing all their employers to ſell. ; 
The unſuſpecting public, on reading of 


bad news, are eaſily inclined to believetit, 
becauſe ,it comes from a friendly quarter, 
Were it. taken. from. the 'Paris Journals, 


it might of courſe, be a falſchood; but 4s 3 
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it is eee des eee ene btniths bY 
who; we may ſu ſe, would ſooner give 
the moſt ſavc than the worſt account 
- of things, & is univerſe credited: The 
e patriot ſighs for his bleeding country 
the malecontent exclaims againſt che 

_ meaſures of the miniſtry, and ,damns + 

cr politics the antiquated maiden, >who | 

r ſubſiſts on the annual income of her pro- 

« perty in the funds; and the miſer, who 

d always hated paper- money, tremble alike 
for their property, and reaſon thus with 
« themſelves—Stocks are fallen ſix per 
cent. perhaps to-morrow it may be 
«worſe, and the following day worſe ſtill; 
better ſell before all is loſt. Alas ] poor 
„Old England, this national debt will 

n he thy ruin one day or other: well! 
land cannot rum away, I'll” Gen — 
* into the why aA before it is 


[ 


« late. - 95 
With the fame idle ſeats; kindred run | 
| #0 the Stock-Exchange, and ſell on the 
Eredit of ſuch ſort of letters, of which the ö 
foregoing, taken from a real matter f 
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fact, is only a ſketch. - The nent day, the | 
gentlemen! Brokers of the oppoſite party, 


who want the ſtocks to riſe, take care to 


have this intelligence contradifted; then; 
thoſe, who haye fold ſee their error, and 
want] td. buy in again, | which if they do, 
they are obliged to give an advanced 
price; the ſhock is over; and the funds 
have recovered their former price; or 
perhaps a true piece of good news has 
raiſed them much higher they 


only to intbum che public; that chis worthy 
magiſtrate, at the time he ſends this news; 
and orders 1000. to be fold out, ſends 


private orders to his Broker to buy in 


$0,000. (when the news has effected a 
fall) in order to his jobbing account 
in che Alley ; for, alas | poor than, he had 
A for tho en- 
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Ba reſeounters, which he had: ſold on 
ſpeculation at a low price, without being 


poſſeſſed of it; but it mattered 258 «the 
«© French would land in Ireland; and 


50, 000. conſequently, 6 might be bought 
at a much lower price than he had ſold it 
at, and the account be adjuſted greatly to 
; his advantage. Thus embarked, he natu- 
England, 


rally wiſhes deſtruction to Old 
which as a foreigner, is not ſſo much to be 
wondered at 7 
« ſhame to Engliſhmen ! ever to be en- 


re gaged in coiitracts which muſt male 


them wiſh misfortunes may befal their 


* country. For once, however, the poor 
magiſtrate finds his error, no 


therefore he is obliged; as we have ſeen; 
to forge a piece of bad news, to lower the 


ſtocks as much as he can; but the miſs 


chief not having happened that he had 


formed in his brain, his account is obligett 


to de finally adjuſted greatly to his dif- 
advantage. +25 1242 44 Wo)? 7 


0 as 
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but, O ſhame, horrid : 


no misfortutie - 
has really happened to England; and 
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Numberleſs inſtances of this ſpecies of. 
ſtock-jobbing might be given; but the 
author, hopes that this one will ſuffice to 
give the common reader a diſtin& idea of 
the nature of it; and the judicious will 
need; no key to realize this, or any other 
characters he oy 1 R 0 de- 
cus ater oy 

To this branch of jobber alſo. below 
as foreign ambaſſadors, miniſters, and re- 
ſidents at out court, with their numerous 
train of ſecretaries, agents, and other de- 
pendants, All honourable ſpies, who watch 
every opportunity to avail themſelves of 
the folly of our Stock adventurers, and . 
who being earlier appriſed than the public 
can poſſibly. be of any alterations in the 
poſture of affairs in the different-courts.of | 
Europe, likely to affect our funds; playza KW 
ſure game, and often retire tb-their reſpec- 
tive countries with c comfortable fortunes, 
acquired by this * eaſy but moſt 
infamous method. An : 1 4 
A French eee Count de 


Guiſnes, ſtands hoy (is 3 


orders, while he reſided in London, after 


- 
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| n my his own ſecretaries}: Meſticirs 


Tort and Rogers, with having given them 


the peace of 1763, to game very deep in 
the Alley for his. Excellency's account; 
and, while ſucceſs attended their enterpri= 
zes, the ambaſſador, received the profits; 
but when a long run of ill fortune brought 


them conſiderably in debt, his Excellency W 


denied having any knowledge of the tranſ- 
action, refuſed to pay the ballances againſt 
him, retired to France, and proſecuted 
his ſecretaries for defamation. By kis great 
| e, grin en in» / 
to priſon, but they publiſhed juſtifying 
memorials, which convinced the unpreju< 
diced, that theambaſſador had duped them; 
and defrauded his -Engliſh ſtock-jobbing ] 
creditors. e Fe 748 14 72 i | 
4 The ſecond dlafs of fiock-jobbers' are 
our own countrymen, of almoſt every rank 
and denomination : and as ſome of wery 
| - high rank among us are entremely ande- 
ttiũcted tocommon gaming, it isno wonder to 
| Hind them deeply engaged in the more ves | 


fined and artful games of the Stock Ex- 


to the public, in proportion to their ſta- 
tion and influence, and the ſutns they job for. 
Thus, for inſtance, a man who enjoys 


which he may be ſuppoſed to have the 
earlieſt intelligence of all events that can 
tend either to raiſe or fall the ſtocks, and, 
whoſe veracity, or rather whoſe honour, 


pagating afalſchood —if he happens to be 
a jobber, and, in order to ' ſettle a great 


ſmould for once ſwerve from the truth, 
and, upon his honour, report a piece of 
news to be trüe, which is abſolutely falſe— 


as the e already mentioned. Again, 
the General of an 


mander of a fleet, w 


© jobbers, ſhould 


 Stock-Exchange, and their account ſhould 
ſtand ſo as to require a fill of the ſtocks — 
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change. Theſe do more or leſs prejudice 


any conſiderable poſt in the nation, by 


will not admit the ſuppoſition of his pro- © 


account in the« funds to his advantage, 


will do as much miſchief for a hort time, : 


„ of the Com- 


they have à great 5 1 at the 


reren th fable expects fl 


# 4 
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as wi barely fave their lives at à court- 


of the public, md; inſtead of gaining, or 
- purſuing a victory, only juſt do as much 


martial, becauſe they will not, by a com- 
plete victory, raiſe thoſe funds they want 
to fall — are ſtock-jobbers, who do the 
public a double prejudice; firſt, by not 
performing their duty in the important ſer- 
vices they are intruſted with; and, ſecond- 
ly, by cauſing a fall in the funds that may 
alarm and frighten many of the adventur- 
ers and proprietors, and engage them 
to Ell out Nair 5 n. to a diſadvan- 

yi. am ſeolible that it Ms appear ary oh 
ſurd ſuppoſition. to imagine, that perſons 
in ſuch high ſtations ſhould. be capable of 
Aa neglect of duty on ſuch baſe motives: 
und indeed 1 will not poſitively aſſert, chat 
we h ave ever had any inſtance of it; but, 
; at the ſame time give me leave to obſerve, 
—that both ancient and modern hiſtory | 
furniſh us with many remarkable inſtances 
or the baleſt actions being committed by 
men of high rank, and | moſt exalted | 
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ſtations in goyernments for ſmaller, pecu- 
niary advantages chan thoſe. which might 
ariſe in the caſes here :ſuppoſed—and that 
the gain of twenty or: thirty thouſand 
pounds may, with che covgtqus, or prodi- 
gal in high life, outweigh the loſs; of hon» 
our, or a diſgraceful rene from a court- | 
martial. 11 7.4358 i 

It muſt certainly be. of great adyanzage . 
to the State, to examine ſtriftly, what um- 
ing connections of any kind the perſon has, 

who is a candidate to repreſent the people 
of this kingdom in parliament ; for :who 
ſo likely to take a bribe, as he who. loſes 
thoufands in an hour, and pays his 4 
of honour like a man of honour. 

Let us now proceed to the monied man, 
who has no other influence or authority, 
but that which his caſh giyes him but 
who, with the advantage of having a cur- 
rent. capital of ten or twelve thouſand 
pounds, becomes a rhan of great conſe- 
quence in the city, and has no ſmall influ- 
ence on that part of the public, who haye 
any f TT 5. 


% 


— — 
1 


88 g {+4 
n ti Kinds wich ® * to | 
 Jouble this N by # much ſpeedier me- 
thod than by a flaviſh, poreemh ger! "oh 
to the ſthall profits of merchandifing; He 
Ras experienced the ſurpriſing effects f 
eren Uready, having increaſed. * 
his patrimony; by a diligent attendance at 
. . the Stock-Exchange, from two to twelve | 
_ - thouftnd pounds, and id nom become n 

| adept in thetart: he has not a friend of a- 
e whom he does not attempt to 
; convince of his fuperior” judgment in the 
funds,” and that he has the earlieſt and moſt | 
authentic accounts from different parts of | 
the world (by private letrers) of all eyents - 
that concern the nation, and can any ' ways 
affect the funds. Sometimes, when at war, 
he is well aſſured that we are at the eve of i 
peace, and adviſes all his friends to buy 
ſtock : this of conſequ nee procures a riſe, 
derer was ar r Neon, a Buur? 


2 4 " 1 


9 


— * — 


$ '® A Bull is (kk itdins WP? which the FUG) of 
ſtock jobbers chooſe to call all perſons who con- 
traft to buy any quantity of government ſecurities, 


4 


3 


ties; and by propagating the report of an 


: ieee an ati nee 8 


fame time is not worth ten pounds. in the world; 
or, which is the ſame thing, has his money employs _ 
ed in trade, ae 9 


likewiſe a perſon who has bought, and actually paid 


r e / e ES 
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of twenty thouſand three per cent. canis 


approaching peace, he has engaged fo 
many people to bu, that he bus raiſed 
M 


4 


A ak 4 — 1 = ah LED Ac. „ 1 ad * "4 ct 
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— 


who conſequently are obliged ti fell it again, either 
at a profit ora Joſs, before the time comes, wl 


they have contraſted to take it. Thus a man, wh 
in the month of March, buys 200. three prey cent; 
onnuitics, for the reſcounters in May, and at the 


contraſted for, is a Bull, till fach time as he can 
diſcharge himſelf of his heavy burden by (felling it 
to another perſon, and fo adjuſting his. account; 

which, if the whole houſe be Bulls, he will be 
obliged to do at a conſiderable loſs. A Bull is 


for, a large quantity of a "ow fond, Gonmtobly * 
called ſubſeript ion, w ere is no more than 
one or two payments made.on, ii, but who. 4s un- 
able to pay in the whole of the ſum, and conſe. 
quently is airy to =_ with | it * beſors the 


next N n 4 F 


— 


* 
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— thouſand, te or qhre-pe 
cent. praſit. (oth: A 
g .: Another ame fe bas juſt received. intel 
ligence that:thoSpagiards are on the point 
of joining the Rrench. and will immedi- 
ately aſſiſt them with a formidable fleet; 
he therefore adviſes all his friends to ſell 
out, for ſtock + will fall tem per cent. and 
if they ſell out now, they” will have a fine | 


. of bung in again ., muck, 
belief cof.. the 


„To, confirm thein 
— * he has received, and to make 
kis practice eorreſpond with his" opinion, 
he "really ſells out "five or fix thouſand 
pounds, which. he hag ready for this oc: 
caſion in ſome of the funds; his unſuſpect- 
ing friends being by this artifice eanvineed 
of the truth of what he has related, fol- 
low his example, and univerſally ſpread. 
the report; ſo that the great number of 
perſons who are thereby induced to ſell, 
and the coolneſs of thoſe who want to 
buy, confiderably lowers the price, Which 
is 3 aims at, who «this 


* 


- 
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ame is a Bran® at the — | 


of thirty thouſatid pbunds of fome of the 


annuities or Kocks, which'he has now hac 


an opportunity of to adjuſt his ac 
count with, on much terms tan he 


could have — if it had not been 
for this\newsj- and the loſt he has ſuſtained) | 
on the five or ſix Thouſand pounds {ſold = 


only as a blind) is triflitg in 'compariſon 
of the loſs he: has 'prevented;bort perhaps 


of the proſit he his malle, on cloſing his 
ſtock· jobbing account. To finiſ lis 
character, let me inform the public, that 
the letter of intelligence on which this bo 
ſcene" of action is founded, was made 


abroad, by the» gentleman's: deſire, and 


according to his on form, to anſwer this 
very end. N n n cans. 


| —— — OF 14 
9*:11 br 7 75 * 


A Bear, in, the 2n a | 


change, is a | 
quantity of porn blic ba bee gre than he 1 is 8 


feed of, and lien wilhiout being pofleſſed of a 


at all, which,” neverijieleſs, he is obliged 10 del. 


9 


r Ch of 
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Aled eee en 
it was very eaſy 10 ſupply that defe by | 
means of any German, French, or Dutch | 
clerk; in the counting-houſe at home. 


whale: I ns 
chants; tradeſmen, 
rious kinds; and who cannot 


be ſuppoſed to have laid out their n 


in the funds. To ſay the truth, the 


| greateſt part of them have not à / ſhilling 
of property in any one of the governinent 
ſecurities. Theſe men therefore, walk the 


tradeſmen, and men whoſe word (in the 
city ſtyle) is as. good as their bond; they 
have have nothing to do but to give orders to 
a Broker to buy them Hor 60,0000; of 
any of the funds, for any 


ecuted as ſoon as the tradeſman has alfured * 
| the Broker, that he will a& upon honour, | 
and pay any loſs that may ariſc upon clo - 
ſing the account. OA | 


; ; Y 5 F 1 


: ” 
1 ; 
© 3 ” 
: 
# 


- Next to chis claſs of jobbers . 


Change on credit and honour; that is to 
fay;as they are known to be ſubſtantial 


particular time, | 
or to ſell the famie'furn; "This order ts er- 


fi 


\ 
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„ gives 4 aan | 
ble blow to ftock-jodbing, by. refuſing. to. pay 
the loſſes, on their jobbing accounts, artfully 
pleading the ad againſt johbing, mentioned 
in the former part * this Aer which 4 


2 ep. 


that one 7 thoſe people in xrade. i i 
coffee -houſe politician ; and has lately ig 
his own, imagination found: out, tt ſome. 
connections The: pay nag — aj 3 


— ate likely 
will tend 10. raiſe. the. Locks wenden 


ET SR UTSATY Ss Fee 


eas Ax 
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ker duce mofe Jiits' his ſhop earlier/thu | 


8 Uſual in the evening, to entertain his fel- 


low-citizens; at ſome punch-houſe or tu- 
bent: Wich an Haringue on the great 3d. 
viheas dre aft likely to "gait over the 
eremy in x ſhort time; and aſſures "thei, ; 
that now or never is the time to get 
by buying ſtocks: and if, luckily (in time 
If war) there is a town beſieged by che 4 
Dritiſh' forces, he is ready cb tay nume %M 
dne, al round the Tb, that it is, i our | 
ande before the thirtieth Gf May, ( che 
time, we will ſuppoſt his acebunt 1 to 
be ſettled.) This fatal day however ad- 
viticts, and no fortumate ned arrives. — 
The #608 Brokef! wiits* 6n His friend to 
| acquaint him that the time is drawinz 
mich; und defirés to know what is. tor be 
done with the 5000“. anni 
he hows the are never nin 


| *at; and they ſay, 


8 8 8 2 55 = n & * 7* © a = - & — —— Wa. 6 1 


HIS: FON BROKER. 
+ anti No, dear. Sir, quite- the: con- 


« trary ; there js a report. that we have 


< loſt a battlẽ ; and that there will ſoon be 


« a change in the, ministry. —A change ia 


ei the| miniſtry 1; heaven :forbid,! then we 


« are all ruined: and do vou cealiy b. - 


« lieve it, Mr, Longſhanks?. Les, 

ce upon my honour, I am afraid it is. 4 
< true, for they are all turned ſellers to- 
< day, and three per cents. are fallen four 
te per cent. below the price; you bought 
houſe are Bulls, for | 
«the reſcounters. The devil they are, 


Sir Why what 5 adviſe me 


«to do then? I ſhall loſe finely, I ſup- 


« poſe *-Do, Sire wr 1 ink 1 think * 
„] would adviſe you to ſell, and cloſe 


© the account; for I am afraid. you will 


« only make it worſe by ſtaying till the 
6e laſt day. If, indee« either ConTinua- 


rox or ' Backap: TION. would ſerve 


« your, purpoſe, I would keep the account 
Nor open, but the complexion of the marker 


AY 36+ :4 6 3-3 5 E 
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r little Betty is be ſure ; bor we 
20 fllall recover it again,” and more to it, 
*t next re ſtonters. Shall 1 ſell, Sir? — 
*WHy, Ves; h ARE 1416; is best; ln 
prey let ie here the actobnt, chaʒt! 
et. may diſcharge it, for I ſhall be out of | 
We ee lie ng thy In a ſhort | 
time; Mr, Longſhanks returns; and this 
Eonitinybs che fene —“ Well, Sir, I have 
done ir dt laſt at 71; T believe dle peo - 
ple are mad. I thought I ſhould never 
te have got it done; they are all fellers to , 
0 ET mut 'ninke Koo the 


of} 1 


- ee ese * a ne nee Wha 
the price of a fund, in which you haVe a jobbirig 
uccount open, is higher for time than for ready 

money, and your ſettling day is arrived; fo ;that i 
you muſt take the ſtock at a diſadvantage : in this 
"caſe, you give from 1 to 3 per cet, to pur off the 
ſettlemerit, and continue che dee ee we» 
month, or three-month. | 
BackabAriox means 2 60 0 85 to 
keep back the delivery of ſtock when the price u 


e e Ie ue" 


* 
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« haſte 1 ken te Sir Solomon Wrdnghea, 
ce for he is a Bull of half a million; and 
« [. muſt adviſe him to ſell before things | 
5 ue Here, _ is 1 


EC! an FI! 21. ** 


| APPLE. 10 13 f 23.5 +4 
Feb. #8th, 4798. Mey, 2 Wiſh 


Bought for Mr. Sold for Mr. 7 
Dowlas, 70,0001. three” Dowlas, 70,0001. three 
1 cent. Conſols. for 


pet cent. Conſols. for] 


& The difference onda, Sir, Wes 
© ig A per cent. n 3199, ©. 
et comes to. Py ug 
« And. my commiſſion . bor) ene 
„buying and fell Ing, at. 87 * 0 
per cent. is N 8 2 


PLA 1065 2 
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. "> G 
1 79 e 


— 


; 1 Fo Nat p. 7 * 1 A is r 2 'F ” 6 $237: 20 0 


T n Bt Vi PRI. 16673Þ fret: 
„Wal si gout will eee 
«I will give you 2 draught upon my 
" banker for-the; money. | Pardon me, Sir, 
( you know this whole tranſ ior 


E 2 
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a againſt 20 of Parliament. and 
c therefore we never give receipts, nor 
c take any; all is upon honour, Sir, which - 
you will know by and by, when I have 


4 
oh 
te a larger balance to pay you. Well, Sir, hy 
how ſhall I write you in the draught ; . 
< Pray what is your chriſtian name ? Oh, > 
0 Sir, you need not. be particular, only - 
«write — To Jemmy Longſhanks, or 
« bearer, that will be - ſufficient ; you may 
« add, if you pleaſe, Captain- general of 1 
the band of gentlemen ſtock-brok ers- 2 


« Sir, I thank you; 1 hope we ſhall have 
ve better ſucceſs another time. I hope ſo 
cc too, Mr. Longſhanks, a good day to 
« you-— Sir, your very humble ſervant.” 
This example may be multiplied to a 
thouſand ; but as the neceſſary explanation 
of it has taken up more room than I ima- 
gined, I ſhall wave giving any further in- 
meth: ove MO mall leave 


— 
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4 See an af 7th Geo. 11. 3 NA 
te the better to prevent the infamous practice 4 
* * ftock-jobbing. 85 | 


* 
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the judicious reader to form PPT + 
tra, wherein a trader ſells for the reſcoun- 


ters, and wants to lower the price, in order 


to buy in, under what he has agreed to 
| deliver at; and to follow this. man to the 
coffee-houſe, where he will be found ex- 


claiming againſt the meaſures; of the mini- 
ſtry, and pronouncing the nation ta be on. 


the brink of ruin. 


In the room of other examples, I ſhall \ 


here introduce ſome remarks, which I hope 
the public will think deſerving of a as 


ſerious attention. 


Granting then, that any defiant 8 


this great metropolis, has acted ſuch a part 


as I have juſt deſcribed, can it be ſuppoſet 


that he will fit down quietly with his loſs ? 


a loſs— which the Profits of his trade will 
not, perhaps recover in many years. | | 
certainly, he will ſport again, and probably 


a ſecond loſs may lead the way to bank-' 
ruptey: or grant that he gains, it is all 
upon honour ; and perhaps when the day 
comes that he is to regeive a. balance in 

E 3 | 
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ae che 1 fe 
kis farmer loſſes, his Broker turns out a 
Lau Dyck ; “ by which he has the mor- 


tification of loſing this balance without re- 


for 


re-eſtabliſhed at the Stock-Exchange, 


ditors their juſt demands; which inability 


has ariſen from his having too punctually 
paid his debts of honour to the honour- 


able gentleman, who has now leſt him to 
ſhift for himſelf. © ge 
But the worſt of alli is, Guin e 


of his own folly, the tradeſman has never 


placed this great loſs to account, and his 
books being regularly kept, except in this 


| particular, it * _ * wee 


6 — 
a i 


> Pn the Brokers to aww 
refuſe to fulfil their jobbing contracts. There are 
ſome of theſe at almoſt every reſcounter. The pu- 


niſhment for non-payment is, baniſhment from the 
Stock-Exchange, but they can ſtill act as Brokers 


at the * and other "ow offices. 


uo ow a as ad: 


fource, and probably of ſeeing his · Broker 


a paltry compoſition to his creditors within 
the houſe, while he himſelf is declared a 
pe for inability to pay his lawful cre- 
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| | | : large. ſor hs 

been received i in a art! Ge. of timę, and 

no account is gixen „„ 
this naturally . a MAPA aft 

bankrupt what is become o {. the money, 

To . he will perhaps, anfeer. (if he i 

er 10 not paſt che time of life for, 
ce of ſenſual pleaſures) 1 85 be h 


14 * "M 
13 
- 


2 * . fins, or, 
My r hi boy 1 I 
zobbing, roagerperugli mpxi * r 
haps to an ignominious. de: Troy 
If an inſtance of this bind happens only 
once in ten Fears, is 15 1107 enough to make 
an humane people lament that ſuch a gam 
ing ſcheme ſubſiſts i in th> very. has the 
city; ? Ovght i it not to b "SFO 1 
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is well 25 al 3 fatires ebend 
playing ut the court end of the tom)? 
For hbw rrfflig are the ſums generally 
played for at cards, in compariſon of the 
deep Takes in tlie city? How infinitely 


2 . fall ſhort of thoſe 


attend gaming in the funds ? In one 
3 and gentry dip their eſtates 


and A inpoverit their families; in the other, | 


fubſtantial merchants and citizens, who i 
the very ſoul of commerce; ate ruined; 
and the ſtate, which ſubſiſts by the extent 


and flouriſhing condition of its commer- 


cial intereſt, muſt ſuffer in the end. 


Again, let. it be confidered, "Sue's 


ſome, at leaſt, of our grand card aſſem⸗ 
blies, alt foul play is excluded; and the 


chances are equal, except where fuperior . 


ſkill in the game gives the advantage. 


Now no fuperior ſkill in any game at cards 


can give an advantage equal to that which 
the | crafts and ſubtleties practiſed by 
the old ſtotk-jobbers, > give them over the 


young and unexperienced; and this ſhould. 


not only deter men from engaging on ſuch 
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unequal terms, but ſhould likewiſe induce - ; 
them to be very ſparing of their refle&tions 
on thoſe who have loſt conſiderable ſums at 
the Stock-Exchange, and have quietly ſat 
down with the loſs ; ſince ſuchperſons might 
be ignorantatfirſt, chat the practice ofſtock- 
jobbing was diſhoneſt in itſelf ; or that in 
order to ſucceed in it, a man muſt diveſt 
himſelf of every ſentiment of humanity 
and integrity, and muſt be deaf to the cries 
of the wretched whom his ſucceſs has re- 
duced to miſery, he therefore, who, havy« | 
ing found his error, ſubmits to the fatal 
blow, and tamely wears the name of dupes 
rather than jobon, tillhe becomes a ſharper, 
merits the compaſſion, if not the rn : 
of his fellow- citizens. 

In a word, the chance, df gaining is very 
ſmall, and tte uncertainty of being paid, 
when you gain, very great; for which 

reaſon, I intreat thoſe who have not yet 
entered the Stock-Exchange, never to fre · 
quent it on a jobbing account; and thoſe 
_ have ſinned re 90 . mm 
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and ſin no more, leſt a 3 


unta them; leſt their fortunes, together I 
with their liberty, fall a ſacrifice to the | 


fatal conſequenees. of repeated ſtock - job- 
bing loſſes, and their names, which once 


ſtood foremoſt in the bright records of un- 


ſullied honour, ſhould be ſunk into obli- 


vion, or, by the haſty judgment of an un- 


Charitable world, oy 1 ww! ww 


ſerving infamy. 


in the preceding ſection, I am nov at 


and his principal in the year 1761, which 
was ſuppreſied, out of tendernes to che 


- To confirm the 8 1 Yep ite 


liberty to lay before the public a ſhort 
account of a tranſaction between a Broker 


principal, till after his deceafe. - 15 


n principal, Mr. Deb a Weſt- 


India ö Raving fuſtained. great 
loſſes in the courſe of his commercial con- 


nections, fell upon the expedient” of job- 
A bing in the Alley to retrieve himſelf. With 
this view he employed his Broker, about 


. the month of January, 1761, to- buy for 


him a very n of che len 
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Guſeriptioh ef that Jear, I chink, 30, f 
oOo, fon the "2m gh month, hayings 
as * 2 ufficient grounds. to ima 
gine that a. peace between, England and 
France would ſoon be made, and conſer 
quently chat: all, che funds wauld. xiſe: gon 
ſiderably. The commiſſion Was 3 
and it appeared afterwards that the |Bror 
ker, on the ſtrength of his principgt's fy 
teligence, - bought largely for 
the month of February ended, :NA peace 
took place ;, che bargain was continued 105 
for March, and the, differrace (the prioę 
- being againſt our adyenturers) Was: paid 
in the Alley: March, Apnili and. May> 
proved ſtill more unſueceſsful i 4 coglneſt 
between Mr., ITA, ( ibe late Furl 
Chatham) and Monſ. de ByssY>, (the | 
Frenchman, having che Spaniſh.,promiſe 
of ſupport in his pockes) ., lowered, all 
the funds conſiderably, and. the Broker noy 
beginning to eus ue inte lli- 
gence or judgment, aft ter receiving from 
meme eren over 
. e 2724; es 
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principal became more deeply * engaged 
for June; "and" the loſſes he had already 

| Piid for the differences through the pre- 


ceding an 2 dhe E he 
May, denten 88 ue thoclaada;e: June 


and July produced the fame effect then 


the difference to be paid by our principal 
amounted to fo large a ſum, that he 


could not furniſh it in cafh, - and therefore 
dor this month's ſettling, he gave notes 
| Gf his: hand to his Hroker, which were re- 
ceived by him at that time as caſhz'-nox 


did he--make the leaſt objection to them, 


bir 'declared to him that all was adjuſted; 
and his account continued on for Auguſt. 
In the courſe of that month, the proſpect 
Il peace revived, and ſuch was the na- 


tioms opinion of Mr. Piet's abilities, that 


conceiving he muſt make a moſt advanta- 


geous treaty, the funds roſe 'conſiderahly, 
-which gave dur principal an — 


by ſelling at the then advanced price, to 
cloſe his account,: and to recover the 
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, , 


greateſt bert d ehe e had kitherto Toft; 
and faithfully paid to his'Broker for dif- 
ferences. Reſolved now to dabble no 
more in the Alley, and convinced of his 
error, he communicated his intention to 
his family; ſnatched up the news. paper 
of the day, and / drove away to find his 
Broker; but, gracious heaven! who can 
deſcribe his agony, when the perfidious 
' wretch told him, he had no ſubſcription af 
his to ſell: that ever ſince our principal 
had given notes inſtead of caſh, ke hal td 
account open for him at [Jonathan's = for 
| his brother Brokers inſiſted upon cloſing it; 
and would not give him credit to contirie 
it on till Auguſt. It was in vain to fe. 
monſtrate, no 'redreſs could be obtained; | 
but by applying to the laws-of the land, ah 
injunction was obtained to prevent the f 
circulation of the ſtill remaining in 
the Broker's cuſtody, amounting to many 
thouſand pounds; and à ſuit was com- 
menced againſt him in the Court of Kirg's 
nn NN. in bis — to Pats | 


3 


Court of Chanctere to diſcover PRE 
valuable 
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The author · of this treatiſe was con 


Dae ee op 
and he ſoon ſound the deceit of the (whole ; 


buſineſs: it evidently. appearing, to him, 


chat the Broker had, finally, ſettled and ad- 
juſted the whole account in May, When 


he pretended to turn over his own pri- 
vate bargain to the principal; chat if 


 ferip (the ſubſcription): had riſen in June, 
he wauld have given him the ſame anſwer 


ke gave him in Auguſt, viz. that he. bad 


none belonging to him; but as it kept 
falling every month from May to Auguſt, 


he continued to charge and receive the 
differences, as if he had Kill had the con- 
tracts ſubliſting as. Jonathan's ; and in- 
Mead of paying them, as/ he alledged ip 


his anſwer, to his brother Brokers; it 
Plainly appeared by the indorſment of 
thoſe notes he 
thoſe remaining in his- hands, that he hal 
kept the whole for himſelf, amounting to 


had ; negociated, and by 


1 
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Pr S 


the year 1776, when a very capital Bro- 


riſing, beſides Which, they made him i in 
future months, indebted to them a con. 
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Ss: The cauſs never came to A 


trial, being put off one term for want of 


one of the Broker's books, via for May, 
of iniquityy: on bend rl her 88 with 
the principal and as a proof of the fraud, 
che notes not ere were medi- 


nutely given up-. 


To this ace, winches maadinh | 


ker, 1 in conjunction with a quondam Ban- 
ker, drew in a naval officer, to job for a 


conſiderable ſum in India Sock. The 


bait held out was, a conſiderable riſe to | 


happen upon an acc 
Great-Britain and her Reralted Colonies, 


This deſirable event; they aſſured him, 


would be vety ſoon accmpliſhed. In 
the mean time, the ban t banker, ho 
had turned jobber, drained the officer's 
purſe for money. to pay the difference, 
the ſtock oonſtantiy falling inſtead of 
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derable ſur; at length, when a riſe cane, 
which would: not only have ſet the officer 
clear, but have produced a large balance 
in his favour, the Broker became a Lau 
Dvcx, the friend pretended that he had 


88 


long before been inſolvent; and both had 


the impudence to menace a ſuit againſt the 
officer for their pretended debt dut from 


him. But fortunately for themſelves, they | 
were prevailed | upon by their on attor-. 


ney to deſiſt, and the poor deluded offi: 


cer, on his part, was obliged 0 don | 


1 with the loſs. "i 
In ſhort, the jobbing Brokers are the 
only perſons, who have been known to 


| raiſe fortunes by jobbing, all the loſing ac- 
counts being for their reren, and oy | 


the woinning for themſelves. © 


clearly, it will be neceſſary, in the next 
place, to give an account of the tranſac- 


tions of the pRorzss0Rs of the art and 


myſtery of ſtock- jobbing, who like the 
members of other colleges, have different 


. according to 53 of their 


But, in order to demonſtrate this 1 more 


I any of my readers have ever employed 


...r . . ]⅛ l. he, De Rv a 


| th = 
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- 


only, that they can ſhave cloſer, than the 
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genius, dr the” length 'of time "Hey" barg | 
blingla] to the ſociety. - At Jonathan's in 
'Change-Alley, — and the i dene at 
the Stock- Exchange is Juſt the ſame, ers 
cept that death has taken away the old, and 
time has introduced new actors on the 
ſtage, there were, and are ſtill Servitors, | 
Novices, "Pupils, Tutors; and Doctors; the 
latter of whom are eaſily known by theĩr 
pride and arrogance, which breaks fortfi 
upon every occaſion into declamations 


againſt ſreſh-men,” or novices 3 and in praiſe 5 
of their own ſuperior ſkill and dignity.— 


a doctor in the art, they vill eaſily recol- 
lect ſome ſuch advertiſements of his ſkill, 
as this — I am always to be found in the 
« very worſt times, and know how things 
« ſtand, and the trim of the houſe, bet- 
te than theſe young boys, who live but a 
* few, days in the Alley, and then are 
*« heard of no more ; which means 


young ones; which may be taken either 
in a literal, or a e for more | 
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than; aße gf the, principal Brokers in the 
Fe the dive of poll publiſhing the firſt 
edition-of this tract, had been barbers; 
and Doctor Cotton was the moſt eminent. 
Tutors are "thoſe who take. Novices. for 1 
their, Pupth, and fading their ignorance | 
(owing to their innacence) make ns. 
with them, and bring them into credit 

with the houſe, in which they ſuffer them | 
to go alone, aß 95 as they have tricked - 
them, out of half their fortunes, for, reach- | 
ing them an art, Which, if they have any 
honeſty left, "they quit- as ſoon as they 
know the infamy 6. it, leaving their tu- 
tors to enjoy the fruit of their guilty in- 
ſtructions. — The tutorſhip has generally | 
been in the hands of Jews, and, with 
great propriety, one Aaron Avila was for 
-- many years high-prieft. Servitors are 
thoſe who wait on their maſters com- 
mands, and are ready to do all the dirty 

buſineſs they order them; and which hey 
do not care to appear in themſelves ; 1 ſuch | 
as aſſerting —that ſtocks were done at a 
different | price than they N were, at 


/ 
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any particular hour Nor, buying aod-ſrlling 
under=hand- ſor their maſtess,, à large 


quantity of any of the funds for. the fel. 


counters; in vrder to raiſe or fall the ſhocks | 
at pleaſurez which buſineſs, they . nanſadt+ | 
with a brother Servitor, who is in the 
plot; and, after the end is obtained for 
which theſe, bargains were made, they are 
cancelled, and the bounty of the maſter is 
_ equally divided, which by the bye, is but 
very ſmall ;- and therefore the. Servitors 
are to be diſtinguiſhed by their ſhabby ap- 
pearance, and their frequenting the door 
of the Srock-Exchanges; which: they can 
ſellom afford to ente. 
remember indeed one exception, which 
was of a favorite Servitor, who was one 
morning employed to tranſact ſuch part of 
a great Doctor 8 le- as he himſelf 
could not perform for want of time; and 
his mpeg, for overplus on the 
other's bulineſs, ply! to fifteen pounds 


ſterling; by this it appears, that jobbing 
muſt be the N 1 * of, and what 
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enriches the gentlemen of che Alle yl for | 


it is next to incredible that any Broker 
(who was only moderately ſond of wealth) 
ſhould really transfer in one morning, be- 
twixt the hours of nine and twelve, fo 


much ſtocks; or. annuities (fox Which he 
Ras no more than two Thillings-and ſix- 


pence per cent.) as would enable him to 
ſpare his Servitox fifteen pounds: but when 
once a jobbing account enters the lifts, as 
there are no bounds to this ſort of gaming, 


it is not to be wondered at, if, on a fettling- | 


day, after any refcounters, a Doctor in the 
Art ſhould be obliged to take a Seryitor, 
at | the rate EY 2 e — * 


„ 
; WY * bb. hots 
— 4s | C 3 * as 
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8 After the publication of the fourth edition of 

this work, a gentleman communicated to the author 
the following anecdote, —That there was an oflice 
not far from the Exchange, kept by two Brokers, 
whoſe commiſſions for one year amounted, upon a 
moderate calculation, to a hundred pounds, one 
day with another; and ſo poſitive. was he in his 
com putation, that he declared he would withigh 


\ 


tc 


e 
„ 
4 
8 
; 
y 


general, though in time of war, we may. fix 
the commencement of their principal term 
to the beginning of November, or che 


to the end of * May, enfuings, or the 


of e wer, at that lum, (every day from the fix 
report of a peace. Theſe gentlenien have ſince ele- 


% 
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another part of the Seryitqr's buſineſs is 
to make and carry paragraphs, of falſe in- 
telligence ta the, printers of public papers, 
whom we often find confefling, that they 
were impoſtd / upon in particular articles 
of news: tit were to be wiſhed, that this 
apology. was always true: and that the 
public might have no room to ſuppoſe, | 
that for five ſhillings, they, inſert.any piece 
of intelligence, Ws, opaliferigg, he 


conſequences: \,-..: . 
The gentlemen of the Stock- Ra 

have likewiſe their Terms and Vacations, ; 

but there are no ſtated times for theſe in 


meeting of Parliament; and its duration 
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have acide Ws of (axis oel | at the cloſe 


vated themſelyes to the dignity of Bankers, - 


* 
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time ur owe the Miniſter's Bide 
in the market. 21. 25 3 et 
In this Term; ws Weener 
bufineſs to tranſact, which krep the Bro- 
kets in a 'perpettidl ferment without the leaſt 
relaxation; inſomuch that even many of 

the Doctors are obliged to lay yp their 
etſuipages, and others to ſend their high- | 
bred hunters to the "livery ſtables. The 
very height of Term 4s; a ſew days before ö 
the drawing of any State Lottery, when 
thoſe who have contrated to take, or are 
already po ſſeſled of more tickets than they 
can polſbly Hold, in the Tariguage of che 
Jobbers, begin to open their budget; '6r to | 
let the cat out of the bag, and theſe may 
not imptopetly be ſtyled the Boris, Plan- 
tiffs ;—and the oppoſite party, who Have 
_ agreed to r 
wichout being poſſeſſed of them, the 
Bzars, Defendants. The cauſe is de- 
pending nine months, before | it comes to, 
final iſſue; there are indeed little trials 
_of Kill betwixr the Bulls an Bears at the | 


/ 


7 

? 
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end Uf evely mo rb e F. 
bruary, becauſe for each of theſe months, 
there are cntradts made for twenty times 
as many” tickets 48 there'are in the white 
lottery; put tlie grand and final deciſion is 
on Friday before, the firſt day of drawing, 
when that is pp olnted by che Lottety Act 
to be on any Monday: ut when it is or- 
dered to commence farther on in (the week, 

then tlie ay. of he ing a at the Stock-Ex- 
change is Atered, fo ad to make the ſet- 


tling of accounts happen a day or two ar 


moſt, before the drawing begins.” © 


- It would be tedious, and indeed in fone 


meaſyre needleſs, to ive more. exam} ples 
than one, of the 7 praiſed bythe | 
profeſſors. of the . and of the v3 | 
"ous artifices they make uſe of to 0b on 
each other, and the 88 75 in general be- 
ures muſt be 7 
for 0 bing 
accounts, in every ; 22 bind of the 
funds: for e mall confine my- 
ſelf to a jobbing account/ in the , | 
a being that which effects a TO IE 
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of the public than any-other ; for there ate 
numbers who lr y adventure in lotte- 
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ries, who know: vi of the other funds; 
and probably have no property in them. | 
As a proſe writer, and only. a bare nar- 
rator of facts, I cannot properly, gall in the 
alliſtance of the fairy train, nor yet con- 

jure up aërial ſpirits to convey my readers | 
"rough, the Jarring elements to the place, 
Where, for my own convenience, I would 
have or m tranſported 3 I ſhall therefore 
only ſimply. intreat them to awake the 
powers of their imaginations, and by their 
ftrength, ſuppoſe themſelves conveyed to 
the famous college of jobbers, not inferior, 
to any college of Jeſuits; where I muſt 
leave them to recollect, and call up the 
idea of Bartholomew Fair, or ſome coun- 
try wake, that they may have a juſt reſem: | 
blance of that horrid din of confuſed. vol- | 
ces, and that motley appearance of various 1 
characters, , which Preſent | themſelves to 
their view, at their entrance into the col- 

| lege — while J for - moment ut pauſe=to 
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conſider in wht language and fort 1 half 
explain the fabje&s of their wild uproar. * 
Shall I throw it into dialogue? No7 it 
v impracticable for it eonfiſts of ſuch a 
medley of news, quarrels, prices 6 of dif- 
ferent funds, calling of names, adjülking 'of 
accounts, c. Oc. continually <ircjilating 
in an intermixed chaos of confuſion, that 
it will not eee 
decent method of eK a familiar con- 
verſatibuu ** * 632 Us. $928 
Since then no borrowe 0 Kyle will Rut he” 
nor no characters aptly repreſent it, let me 
give the explanation in their own language 
and only inform. ſuch of my readers as are 
not _ ever to "oe the Stock-E change 
in reality, 3 en M 
That the grand be js k t | 
one n 5 Which time the transfer. 
books of the Public ces are ſhut for 
the day) and generally actors hold forth 
in the following manner, and almoſt all at 
once: *< Tickets—tickets—India ſtack. for 


te the . e W 


* ar NN 


9 eee e 17 
e the; waiter calls, Chance——Chance | 
Chance: Mr. Chance is not here, 
© Sir; he is over at his 2 
1 ment Three per cent. 3 hk | 


© the deef-beaded Mr. Eye» Tony whiſpers « Wl «. 

en friend, but is overheard, They are al Wl ... 

« Bulls by G- d, but I'll be d-—d.if_they Wl ... 

* have any of my ſtock ; I'll go out of ec f 

« town, and. not come, near them till the BN . f 
« reſcounters— Here, Long arinuities; | 
he buys Long, annuities ? Ticken 


*« for the drawing Well, what have you. 
* to do in tickets ſot the Mr. 
Mulberry? I am a ſeller of five; hun- 
*: dred, Sir—And. I am a buyer, Sir bu: 
1 nf un what price G MEV, * La 
—— _ K S Bo 0 | 
Saf De Mend, Grants inane, 
Broker: the.oldeſt lottery-office under the Royal» 
Ws 1 ill retains this name in_the Gem of | 
the buſineſs of which is carried on prin | 
* nnn, 
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« a fiend} Mr. Point-rojal, 1 halt gvLẽe 
e vou the tum! vou ſhall haue chem. at 


barten.“ The tun, Mr. Mulberry 
„nene 
te vins er Wil, os ole: ants - 


en A 


bg. 
HS 


8 
© 


« Why, you. to df a Wi: it is as good 
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5 
. 


won ,, 


* 


Kt for ladies .ruffles ? they are all ſellers at 
* thirteen, Well, then, you ſhall hure 
te them at thirteen I will take them at 
« relye, and o otherwiſe, —Well, you 
« the drawings mind) but.d—n. it, Tom, 


* zz your mop-> India ſtock, without the 
do in ln flak; Moe: Sham-it 7 
« Non pas, Monſieur, bien oblige = I 


CY 
* 
* 
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frag ————— ary Whrable Monk n 
thod has been invented to ſave the gentlemens 
breath, otherwile, erte for tar 
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7 myſcl{-4 have nothing. to do, Sir; 
| partner I am but juſt come 
from Tunbridge Wells, (angrily) 
India bonds; Who buys India bonds? 
no buyers in the market ? Well, 
4% Mr. Backward where ſhall. we dine do- 
«© day ?—You' have never a pig in' ſtore, 


ce AIK my 
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„Apen bees talking French eng w 


cc Sir Travel ſick that 1 forgdt 


* have you ?--No, no, Mr: Sharpſet, (theſe 
* are bad times; I have made nothing of 
«jt this term yet; but huſh, don't talk 


of pig, for here comes the proud Dr. 


% Low-piſs, who never looks pleaſant at 


the beſt, and ſhould you mention fwine's 


« fleſh in his hearing, we ſhall make him 


« as' ſurly as Old Nick. Enter Kit 
ec Cot and Mr. - Verjuice, from Sgt 


won . 4 0 . n n „ 
ä 59121 ame — 


\ 


* Ia the famous South-Sea * year, a Chants | 
' veniſon ſold for five guineas, which was a-proof of | 
- the luxury of the jabbers of that æra Mr. Back- 
ward is an inſtance of luxury in another kind; he 
| is fond of a pig prepared for his table in the follow- 
cn it muſt be taken from e ſoon 
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ec e with each a book in Kis Rand 
Here, Every Man his own Broker, 1 

« am a ſeller for, money and I am a ſel- 

« er for time tio them, Mr. Skinit, for- 

« merly a butcher, Mr. Onion, Sam 

Pangerleſs, Foe Dirtyface the bakef, 

« and Tom a the common; council- 

« man, who all at once demand, what 

« 1s it ? Any new ſubſcription, Mr. Ver- 

« juice ?7 I; buy, I buy—No,' no, gentle- ; 

men, it is not: ſo good a thing it is a 

d impudent libel. again all the 
members of this ſacred college; and 1 
would giye all Spring- gardens (my real 

& eſtate, gentlenien) to ſee the author well 

e puniſhed. for his inſolence: here he gives 

directions how to buy and ſell ſtock. 

„without a-Broker ; and lays open the 

4 whole of our trantactions, d al for- 
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I dier! it + etch, and a ebe ſoft cuſhion by the 
fire ſide, where it muſt be fed with Naples biſcuits 
and cream, till it is A fortnight old, 99g ar * 
rr death and roaſted. | 
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ed, Sean he has loſt u in 


me fate, why ſhould he make fuch + 


noiſe about it? or why injure all, to be 
* revenged on u few ? etwas neither" you. 
Ka not I that ſtripped him: etwas Aaron the 
* Jew, Bob FalftafF, old Hodge, and two. 


Vor three more Well pray don't be in a 


* going to do with the books ? Do by 
fell them at a low price 3 youknow that's 
bake. only war: and then tell all our 


s friends out of doors what curſed ſtuff i; 
*y ab# Gi des Bode rey at—how 


% much, Mr. Skinit ? Why I will give you 


gen- pence money—both, You ſhall have 
— them Calli aut, Done at ten- pence, 


- 


11 — : 


*« amongſt. us—Thouſands have ſhared the 


* paſhon, gentlemen; pray What are yon 


* gentlemen—Pray get it up in Chance's | 
* liſt, will damn the book effectualij | 
29 le n 
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* P May 30, 762 —Mr. Cakes Was 2 

very worthy good-natured man, who arrived at the | 

higheſt pinnacle of fame by diſtributing the favours ? 
of fortune, like * * at ann ſometimes 


kn. 0 O©Q 
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—  Davgerleſ 
t them at nine-pence for September _ 


—_—_— ys, we; pie | 
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him alone; the e will Ae of f 
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replies, Tam, a ſeller of 
« hundred ſor time—you- ſhall' have 


« | will I "_ 

—— 
gain; I ſhall get them at the — 
r 


— 2 
* ciry patliamear for ſame a one | 
c vilege. 


wrong 18 — 5 much notice of this - 
„me, the -beſt' "you can” do is 66 Jet 


'* beſides, he can really do us no harm, for © 


giving 10,0088, to blo 
greateſt merit, a blank. Undu | 
Every Man bis exn looks, i tay of hid, 
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Me ſo ſtrong a body, that e 
yell attempt to beat down the Monu- 


<4 ment with an old Shoe-Horn, as to de- 


4 ſtrox our college; we are too well ſup- 


7% ported: leave him to me, paſs quietly 
by him in the ſtreets, and do not ſtare. | 
* at him as if you ſaw a monſter, (nor 


« don't you, brother Eye- Tony, call 


44 ſor tllat only marks. rage, and a con- 


—— coming in; therefore let's 


niftration; Monſieur Shameit, mentioned in page. 
99, was tranſplanted from the Alley to the Secre- 
tary of ſtate's office, for what ſervices the noble 


* feſſion: of - guilt —I have a ſafer and 
2 it is but arming our 


« under ſecretary of ftate* againſt him, 


and this moth will - ſoon be cruſhed. - I 
« can add no more, . for here - are ſome 


* adjourn. the ſubje&—but, by the bye, 
bir r 1 25 voted for a ſilk gown 


72 
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Fe In the c — of re glorious t- 


lord who promoted him beſt . $ bis real name. 


was ef Chamier. 


5 


s people out of their ſhops. to leer: at him) 


=> 


Cc 


ode I hate * „enen among 


« too much; (looking? round him) wat. 


| have given it a 'placey but the deſire of 


concems in the . are, CY _— 


« the common livery: -—Herez: old an- 
« nuities without che dividend — Enter 


« Mynheer Vander Doubleface (with a 
«, packet Af letters) Two mails from 
« Holland and three from Flanders. Ik 
« {al never go through myn buſineſs, tis 


ww 


« has my news ſent all de gentlemen to. 
ehe Poſt, -hijs—well—this i is ongeluckt;. 
Tor jk; mult" buy cch groot deal of ſtock, 
«dar is heel good news Boon ar tna 


cc. is taken: nne, , en 1 


e 


Having thus given a Watkthin m Y F 
daily tumult at the Jrock-Exchange, Fam g 
to apologize for letting any thing ſo very ; . / 


16\Wiappedr in print, by aſſuring thepublic- - _. 
that nothing could habe ĩndubed me to 


= 


ſhe wing them what a trifling ſet of people 
they are in fubjection to for- I call it 
ſubjection, when ſo large a body of Pebi 
ple, as that part of the public who have 


- 


Tb” - 
1 


us % \ EVERY MAN | 


— a upon th judy 


ments of theie gentry. - Fr 0g he 5 1 
*  T ſhall now return to Mr. Palanan, 
| and juſt exhibit'a leaf or two of his job- 


| bing book, before I take my leave {of | 
him. | Hef T 51.54 — ys . 4 3 | 1 
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Lottery Tickets for the Drawing 
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N | S230 2 
5 . # - 4 


r. Skin-flint 
g Wos e. 


| ae bs a Bran be Gwe hundred 
tickets ; that is, he has ſold five hundred 


more than he hes bought; conſequently 
he wiſhes they may fall; and as a means 


to bring it about, he runs up and down | 


the houſe, a few days before the drawing, 
declaring, that the tickets do not g0 off., 


chat he has paſt * offices, and. 


=_-*-7--7--3< L.-T 8 So rasa a 
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lid not et dus Gnesen in f of G8 
and, in ſhort, that the price muſt co 

down. The reaſon of this conduct is obs - 
vious. Tickets ue the time of his ating 


4 a = 
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ſtance; 3 the! beter & 
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the ran yr: holding *. tie W 
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the laſt, and oblige the BARS to 1 
their on terms, then the price of tickets 
riſes end not from their intrinſic 
value, but from the artificial ſcarcity in 
the market; but if, on the contrary, the 
Bras gain the victory by a ſeeming in- 
difference, and by raiſing a thouſand art- 
_ ful ſtories, which frighten the BuLys, and 
giuauſe them to ſell at once, then the price 
falls, from the market's being overſtocked, 
and the public will thereby procure them 
35 at a low. price. I would therefore adviſe 
all private adventurers either to buy very 
| Joon. aſter the firſt coming out of the 
. tickets, which generally i is in June or July, 
or elſe. to wait till the very morning, of 
drawing, and buy an . two before 
8 goes round. % E 
It would puzzle my * to divine 
* method of ſettling or adjuſting (as they 
call it) ſuch an account as Mr. Point - 
royal's: and if I were not to give a flight | 
| Aketch of the manner of doing it, it would 
be thought incredible, that it ſhould ever 
enter into the heads of any ſet of men, to 
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* 
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Fees on, I am put to you, 
dy Mr. IMulberry, for four 
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Nr. Sham-it ? 4X 


| His OWN BR 


invent ſuch a perplexed and i intricate form 5 


of adjuſting an account. Lal 
For the ſake of brevity, and to proc od 


myſelf as. intelligible as poſſible, I. ſhall 


take only one article on each ſide of Mr. 
point royal s account. * Againſt the day of 


ſettling he has made out, what he calls, his 


lit, with which he appears in court, and 


once more accoſts Mr. Mulberry Sir, 4 


am to take ſive hundred tickets of you, do 
you deliver them? No, Sir. Who, haue 


you got then? Let me ſee - have 80 


Mr. Sham- it; go to him for four, 


and ſee, if you can adjuſt. that, while, I egg 


who I have got for another hundred; 
Me Sent 


tickets, Well, Sir, you muſt. got 


gerleſs—goes on, Mr. Nangericfs, can, vo 
" tickets, tor 


deliver me four. b 


Sho Ec ready, 
to take,them } No, Sir, J 


to Aaron Aurea ar 
here; will you take your our hundred 


tickers of Mr, e No, 18 1 


4 


genen 
Ae 
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— hea f« Biladinc: 
. Zounds, Sir, that won't do, he is Mr. Mul- 
derry's partner; and I am to take of him 
Wel chen, let me fee, oh I deliver them 
to Mr. Coal-hole—aye, aye, take em to 
ban Cod Rebe, and there they'll Ru. 


2 ** * 


Amechen ben Gut in Werte he 


them, being in want of four hundred for 
a cuſtomer, (for he is no jobber, but when 
obliged! to aft for a principal : ) but here 
 nother Uificulty ariſes about the price 
| they are to be done at; Mr. Coal-hole is 
to pay for them, and will take them at no 
other price, than that which he agreed for 
with Raron Avarice; weich happens to 
be a great deal lower chan Mr. Dangerlefs | 
6d them at' 46 Mr. Shamn-it; at laſt; 
kowever, Mer. Coal hole, being à good- | 
dme an (and Knowing Mr. Shain-it 
| for them at 
dae ) agrees eo pay 

Fee Moms, 
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dor, who bas never beet) 4 
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ho denn, ike ce e be en the hre 

Thus n e ee eee 
Mr. Point-royal's tickets ; and happy will 
rs | e tor 


—— 
2 Las =_ 
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— "is * 0 the full as — 
would afford ho entertainment or inn 
| ſtrudtion; br which reaſon dolly; T t 
it. The remainder of the Lottery Termis 
- Opt MR eas” 70 
| i 15 ft? : 
F * Dalgitions 1. 6. "7 ; 
| broke bath legs ae . and; hes be 
2 f oY f ; | wy | 
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quigt stet; the; drawing of zh. {lottery is 
over, till the time of raiſing the ſupplies 
for) the ſervice of ther n ygar, throws 

he * houſe, int e 


ing the 1 et . cation 
generally, begins in, April, when ſuch of - 
the gentlemen f the College, as are in doyn. | 

paſs Heir, time t the. Stock -Exchange, in | 
( ang ſelling of greep, peas, mackreh 
Keri N . keeptheig 
hg obbmn he terms om 
on again. „ LM 10 471. 52 lun b 


be 20 phy Up Tree of * 3, $Þ1S, ganris, 
3” — of 


ab, 1 
Bl at a . 


ley'$tq, 8 of.checfheff.cpeck 
_ of peas that wore: brought:to "ep _ 


- to Which the bin 
Als big regulate Hows #1 If 5 


mY or receives the ffrence be 


by, 


price thaw done KF 24 
— and the price at market. The 
mackrel bargains are generally ſor one 
thouſand, at their firſt coming in, and are 
adjuſted much in the ſame manner; forcas 

| ſoon as they are cried about the ſtreets; the 
contending parties buy as many as ther 
want for a dinner; and! this ſettles; their 
accounts, and furniſhes. them with a deli: 
cate repaſt. Now as theſe gentlemen Þpl-. = — 
low only their own weak judgment ot | 
the price of the preceding year, in this 
ſport, I ſhould think an underſtanding gary 
dener, and aſkilful fiſhmonger, might have 
the beſt of the; game: for; the one might 
give à better gueſs by obſerving the backe 
wardneſs or forwardneſs of the ſpring; ny 

the other by knowing the run of the ad 

ket at Billingſgate, 480 55 © 260 $ 

Another, manner of ſpending; the - OY 
tion was, in inſuring on of ſuch un⸗ 
fortunate / gentlemen, Jug 1 happen hh 
ſtand accountable to their country for miſʒ 
condutt, | I am not willing to diſturb the 
aſhes of the dead, or could giye an in 


# 


Th rar Man! 


Rane of this eruel paſtiine; the parellet of 
hich is not to be met with in the hiſtory | 
of any civilized nation: but I hope we 
mall hear no more of ſuch deteſtable gam- 
ing; and thereſore, as a ſcene of this kind, 
fully laid open, might aftoniſh; but could 
not convey inſtruction, humanity bids me 
du the veil, and not render 9 0 'of 
b mer unneceſſarily odious, 8 * 47 -, 


ar wh. A a A kk 


news-papers, announcing them 20 be da- 
gerouſſy ill. The infurance roſe in pro- 
portion as intelligence could be procured 
from the ſervants, or from any of the 
eee chat the patient was in 
ted the ads of Hh depreſſed Grime 
fickneſs ; for when ſuch perſons, caſting 
an eye over a news- paper for amuſement, 

ſaw that their lives had been inſured in 
the Alley at go per cent. they deſpaired 
of all hopes; and thus their diſſolution 
n haſtened.- ene 


the: 


4 7 ®- /5 k 
a et. ac lt ds — oats ek oaks oi r ao” o 0 at ob 


cauſed an advertiſement: ſome years fince, 
to be fixed up t Lloyd's coffpe-houſe; 
_ declaring; that they would not tranſact b. 
n | 


1 \ . 


| tlemen of the College; Wich id for one 
perſon to give anocher forty poiititls; nd ö 
in caſe Gibraltar gp fare is taken 
by a particular time, the perſon to whom 


1 1 0 


mentioned, he Keeps t e 
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gaged in ſuch infamous infurances. ' 
Inſuring of property in — 


| chat is beſieged, is a common branch of - . 
gambling inſurance, in time of war; but 
ingenious gameſters, ever udo t in- | 


vent new, and variegate old gamen have, 
dut of this lawful game (for inſuranct in 


general is no more than a ne at chances) A 


contrived a new amuſtment for the gen- 


the forty pounds are 
one hundred pounds; | 
trary, the ſiege is 


ſed before the time 
forty . pounds. 
In proportion as the danger the place is 
in of being taken increaſes, the premium 


, 4 inſurance advances:; and when the N 


uy 
| principal merchants a they 
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well-k nown, 
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as been ſo' lituatech., that fepeated intel 
ligence could be received of. the ptogreſi 
al the ſiege,; I have knows the. Inſurance = 
riſe to ninety pounds ſor ane hundred. A 
fine fie A this opens for ſpreading falſt 
reports, and making private letters from 
the Continent, c. but how. infinitely 
woe harmleſt to trifle with property; than 
to affect the life of a fellow · ſupjecti or to 
mn e wich, e ae ſerve; 
private andi b H in 0 JK 
*: Oc ham, infuxances, (chat is to far in- 
—— without property on the , ſþor) 
made on places beſieged in, time of wat, 
ſoreign miniſters, reſiding with; us,, have 


nene IR 8 + t 


755 dor inſured 30,0000; on. Minorea, in the 
War of 1755, with advices at the ſame. time 
in his, pocket, that 1 it Was taken -= ur ge- | 
yerntnent did no ot get the intelligence till 
, os after t is tranſaftion, it. was, the 

15 Tr "before it Was, made public, and 


85 the . ambaſlader duped our, .Prople> | 
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who continued to uedept premiums till 
the third day. II AHT Do 

I cannot more properly cloſe this chap- 
ter, than by eving upon the minds of - 
my rekders xlũs ſelf evident inference from 


| is Wil. 19d Ras ti ANN er! ? 


That it is amoſt impoffible for any 
Broker, whois: ajobber ( and there ate but 
« few that are not) to give candid, impar- 
« tial advice when. to buran, or ſell out of 
* the pul ms sen N ed . 5 + 
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| biying into, and/elling out of , the public fund: ; 


giving full directions how to tranſall abi buſi. 
. neſs without the affifance of a. Brokes.—: Form 

veces given on trensfermy 
|  Slanation of the meaning 7 


ring ſocks/— Ex. 
+ $, Þ being — 
part of the prices annexed to th bft of the funds 
ate the hay news-papers.—A fort me- 
Fu 4. any odd quantity of flock, at 
price of the ſame per cent —Laws in force 
S hr choir of the Bak and other pub. 
| ke affces, to aid and affift all per ſans whatever, 
to transfer their property in the ſeveral funds, 
| —Penalty on refuſal.—Laws in force relative 
to Brokers.—Advice . concer ning draughts on 
Free be 
eee, ee ee e 
operty ia the funds, and receiving dividends 
Fraud deſcribed e ef ariſe fron g 
grenting theſe letters of - r, 
augmenting the income rr * 
ae e | 


eee eat fwd which 
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ire ia themſelves extremely cafy to per- 
form ; but which ſome, through i ignorance, 
others, through prejudice, and many more, 
for want of reſolution, commit to the care 
of others ; and aflign them a. ſalary they 
often can but badly ſpare, for the execution, 
of that, which, with a little wag 0 | 


ſelves 1 in a few days. 

Of this number is. che a now. 
under our conlidexation,.. which. by the 
force of cuſtom has been, conſigned to che,. 
management of a ſet of men, who, were, f 
eee eee preſent | 
century; and who, by way of gratitude, 
irly attempted, in, the year 1720, 

trench ee de dee o in 
for to themſelves, the whole, 
Fas ren ay in which, for, - 
a ſhort time, they, ſucceeded to a miracle; - I 
and they haue aver lince-been piddling with = 
rain Aae en- _ 


wa 


- . - A a. 2 af ; 


"hs 


_ * 
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ſelves, ' at the eee of the innoceh innocent {and 
Wy. 12 , 
It is indeed very mo to account for 
the folly and madneſs of the public, which 
has given to theſe their lowly ſervants; an 
_ almoſt abſolute power over the whole mo- 
nied property of the nation. Yet ſuch is 
become the cafe, A Broker, if he ca 
poſſibly avoid it, will not tranſact any ỹ 
_ biſineſs in the ſtocks, but witk another 
Broker, and they are to ſettle together a 
they pleaſe, the Toe eee mar's re 
erty in the funds. 
| If, beſides the government b 
and the other transferrable ſtocks, India 
bonds, Exchequer, Navy, and Victual- 
lng bills, and all other public ſecurities | 
for money are conſidered as paſſing ugh 


* 


their hands i the extent of dealings, lying 


rt the mercy of theſe people, muſt aſts- 
niſh* all thinking men, eſpecially 386 it ls 
Well known that they fortn combin 
| ſufficient to 52 Ih all ſtock: holders, and 
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highly detrimental to trade, and to ar : 


public and private credit. 


Let it then be every man's care, who 


has any property in the funds, to prevent 
the incteaſe of the power, and influence, 
as well as of the number, of theſe inva- 


ders of their property, by boldly and 


manfully reſolving to tranſact his own 
buſineſs. Do you want to buy? Search 
the liſts already mentioned in Chap. I. and 


when you have determined what fund 


to buy into, 7 4.008 three per cent. 


conſols. which I have recommended in 


-the ſame chapter,) go boldly to the office 


where the fund you have made choice of is 


transferred; and be not diſmayed at the 


wild uproar and confuſed noiſe which will 
at firſt ſtrike your aſtoniſhed ſenſes—many 
of you have ſupported more for your a- 
muſement; on the firſt night of a new play; 


and others, at the nocturnal revels of 
the choice ſpirits ; and will you not endure 
this temporary inconvenience for the va- 
luable Han of nn the 1 [ 


8 
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of your own property, and to ſave your- 
ſelves the expence of brokerage ! © + + 
Advance then, and attend a few minutes 
to the confuſed cries that reſound from all 
quarters; and you will ſoon find what you 
want—a ſeller of the ſum you propoſe to 
'buy—you have only to demand the price, 
which, if there has been no particular-news 
to occaſion a ſudden variation, you will 
find, by comparing it, to be nearly the 
ſame with that of the preceding day ; if 
he is a common ſeller, he will name you 
the whole price, viz. 494, or whatever it 
happens to be; for three per cent. conſo- 
lidated annuities ; but if he is a Doctor, 
or Maſter of Arts, he will only tell you the 
fraction of the price, viz. I, 4, or 4 ; and 
if he finds you do not know the principal 
_ ſum, he will thereby be.afſured that you are 
not a Broker, and will probably quit you in 
ſearch of one, for his intereſt is, to deal 
with none but Brokers, as your's is, to do 
your buſineſs without them; therefore let 
him go; you will ſoon be accoſted by 
ſome other ſeller, who perhaps is -not 4 
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Broker, for there are plenty of doch every 
transfer day ; and it is your buſineſs by ad- 
ding one, to increaſe the number. Should 
you wait a little, and no perſon offers to 
ſell to you, venture to exert yourſelf, and 
call out luſtily, that you are a buyer of the 
ſum you want, whatever it be,—truſt me, 
you will find very little difference betwixt 
the articulation of the few words requiſite 
upon this occaſion, and the common aſpi- 
ration you are ſometimes forced to make 
uſe of in calling for your ſervant, or for a 
coach ina ſhower of rain. When by this 
means, you | have found a ſeller of the ſum 
you want, you will, very often, be obliged 
to give the turn of the market, that is; if 
it is a doubt whether the market - price ts 
exactly that which he aſks, or rather in- 
clined to fall & beneath it, you muſt give 
the turn of the ſcale to get your buſineſs - 
done; and this you will be obliged to do 
nine times out of ten, if you employ a 
Broker the better to underſtand the price, 1 
* the following table, which 3 
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By this table you find, that if you are 
aſked 495 per cent. for three per cent. an- 
nuities, it means forty-nine pounds ſeven- 
teen ſhillings and fix-pence, which is the 

price you muſt 9 for 1001. ſhare in 


them. 


EVERT MAN 
inſerted for the uſe of the many hundreds, 
who read the public NeWS-Ppapers, without 


* knowing the meaning of the fractional 
parts annexed to the price of the funds. 
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Having thus found 49 price, and * 
with the ſeller, you have only to give him 
your name, ſtyle, or title, and place of 
abode ; and if in London, you muſt be 
careful to name the Street you live in, 
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the pariſh not being ſufficient ; it 1s alſo 


requiſite, if you have made any formes 


purchaſe in the ſame Fund, that your de- 


ſcription now, ſhould exactly tally with 
that which is already entered upon the 


books. But ſhould you change your reſi- 


dence, and afterwards make additional pur 
chaſes, I would adviſe you to write thus 
A. B. formerly of Surrey Street, in the 
Pariſh of St. Clements Danes, now of 
Hatton Street in the Pariſh of St. Andrew's 
Holborn. It is the buſineſs of the ſeller 
ta take care of the transfer, and prepare the 


receipt, only do you contrive to have the 


ſum you are to pay ready, and 4s. near as 
poſſible in bank notes, ſo that you may 
nut have more than four or five pounds to 
pay in caſh; becauſe the hurry and buſtle 
is ſo great, that great inconveniences will 
arife in tranſacting your buſineſs, if you do 


not obſerye this rule. If you are well known 


on the Exchange, and keep caſh at any 
banker's in the neighbourhood, your 
draught may do as well nd dank notes. 

| G 3 1 
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Another rule to be obſerved is, to keep 


in one part of the room, till the transfer is 
prepared, that you may be in readineſs to 


anſwer to your name when called; for if 


you are out of the way, the clerk will not 
wait for you, but proceed to other buſi- 
neſs: the transfer being prepared, and 
your name called, you are to go to the 


clerk who has the transfer-book, who will 


ſhew you the form in which the ſeller has 
transferred the ſum agreed for, to you, 
your heirs, aſſigns, &c. (which form J 
would adviſe you to read the firſt time, 
That you may be thoroughly acquainted 
with the nature of the aſſignment) you 
vill then be directed to ſet your name to 
a form of acceptance of the ſtock trans- 
ferred to you, the ſeller having firſt ſet his 
hand to the transfer ; this done, the clerks 
| witneſs the printed receipt, which the 
ſeller gives you, ſigned by him; and 
which you muſt keep as a voucher for the 


transfer, till you have received one divi- 


dend: the only reaſon for this, that 1 
could ever learn, is, in in caſe. the . 
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ſhould by apy means be neglected to be 
poſted, and ſo the dividend warrant ſtiould 
be made out in the name of the old'pro- 


prietor; but this is a caſe which happens 


ſo ſeldom that I think no perſon need be | 
uneaſy about loſing a receipt of this kind. . ' - 
1 muſt, however, give a caution. againſt 


keeping theſe receipts after you have re- 
ceived one dividend, for they then become 


uſeleſs ; the caſhier having acknowledged 


your right in the fund by paying you a di- 


vidend, and therefore they ſhould be de- 
ſtroyed; for by perſons keeping them in 


families they ſometimes cauſe a great deal 


of confuſion, after their death, eſpecially 
among the lower ſort of people; and prove 


great diſappointments to many, who think, 


in finding them, they have found a trea- 
ſure. They immediately apply to the pub- 
lic offices from which the receipts have been 
iſſued, and the clerks| ſoon convince them, 
that they had better have been burnt; the 
fund having been ſold out: I hope, how 
ever, they pay nothing for examinations of 
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this kind, fince every executor has an un- 
doubted right, at proper hours, on pro- 
ducing the probate of the teſtator's will, 
to examine the books of any. public fund 
(gratis) wherein he ſuſpects the teſtator 
had any property. Having paid. the ſum, 
and taken the receipt, the whole -buſineſs 
is tranſacted ; and this is all, with reſpe 
to a buyer.“ | e 
Let us now explain the buſineſs of a 
ſeller, who, as has been remarked, has a 
little more to do than the buyer. 


—o 


If you buy from a Broker, or employ one to 
buy for you, you muſt take great care that you ſign 
the acceptance in the transfer-book, before you pay 
your money to the ſeller, frequent complaints hav- 
ing been made of the conduct of Brokers, who de- 
|. liver to the purchaſers the ſeller's receipt properly 
aſſigned, and take the money for the ſtock; after 
which they run away to tranſatt other buſineſs, and | 
do not return to ſee the acceptance ſigned by the 
purchaſer in the transfer-book. In conſequence of 
this negle&, the direftors of the Bank fixed up 
a printed notice in the transfer-offices, dated in 
April, 1781; cautioning all purchaſers not to leave 
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As the largeſt part of the national debt 
lies in the three per cent. conſolidated an- 
nuities, and as being the cheapeſt, - they 
are the moſt dealt in, I ſhall ſelect them 
as the properſt fund in which to give my 
explanation of the ſeller's buſineſs in trans · 
 ferring, or ſelling out, his property. 
| Having found a purchaſer (by the means. 
before mentioned in my directions to the 
buyer) the ſeller: muſt get a piece of pa- 
per, about a quarter of a ſheet, and write 
on it his own name, ſtyle, and place of 
abode, with the ſum to be transferred, 
the fund it is to be transferred out of, 
and the -perſon's name and deſcription. to 
whom it is to be transferred; to make 


the acceptance of the transfer unſigned. For no 
dividend warrant can be made out tothe new own- 
er of any property in any of the funds, neither can 
he again part with his property, unleſsthe transfer- 
book has been properly igned by him; though the 
transfer. has been made to him by the clerks, and 
his name ſtands in the body of it with his full 
deſcription, | | 
0 ; 


this more clear, you have here a form in 
the three per cents. which will ſerve for 
any other fund, ſtriking out only the words 
Three per cent. Annuities, and putting 
in its place, the particular fund * have 

occaſion to transfer. . „ 
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This paper you muſt deliver to ©” i 


clerks that ſtand neareſt to, or under the 
letter with which your name begins, and 
to which you will be directed by the let- 
ters that are painted at large on the wall; 
and by this regulation, and ſome laws in 


force, but neglected, it appears that the 


government defigned that the proprietors 

| ſhould manage their own buſineſs in the 
funds. Having delivered in your paper, 
the clerk examines your account; and if 
he finds you have the property you men- 
tion 1n your paper, he prepares the tranſ- 
fer; and as you are not a Broker, he, 


perhaps, will not call you when it is 


ready, therefore your ſureſt way is to at- 


tend till it is done; and in the mean time, 


to be making out the purchaſer's bill, 
which you are to do on a printed receipt; 
of theſe, there are a ſufficient quantity 
always hanging up in all the offices; you 


have therefore only to aſk the clerks for 


them. The better to enable you to per- 
form this part of the buſineſs, you have 


here a form of a receipt, filled up, which 
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9A 
will ſerve you in all caſes, only altering 
the names, the ſums, and the price, as 
occaſion requires; the parts which are left 
blank in the receipt, and are to be filled 
up by you, 4 are thoſe Foal in Italics. 
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Having ſigned your receipt, and the 
transfer being ready, you are to ſign it in 
the book ; and then to deliver your receipt 
to the clerks, who (as ſoon as the pur- 
chaſqr. has ſigned his acceptance, in the | 

book) will witneſs the receipt, then take 1 
your money of the purchaſer, and the a 
whole is finiſhed. | 

By a late regulation, there are fix clerks i 
in the new Three per Cent. Conſolidated - 
Annuity office, who act as ſupervifors of 

the transfers, and witneſs them, fo that 
now there are two witneſſes inſtead of one, 
to the transfers and receipts. ; 

There remains yet one difficulty, 15 
eaſy however to ſurmount as the reſt, which 
is to caſt up Fractional parts, or odd ſums; 
for it does not always happen that the ſums 
to be bought, or ſold, are even, viz. 1000. 
or 500/, but ſometimes a mechanic, n 
ſervant, has ſaved up twenty or thirty 
pounds, and wants to buy into the annui- 
ties. How ſhall a common perſon reckon 
up thirty-five. or twenty-five pounds of 
annuities. at 49 or 50, without a Broker? 
To make you eaſy on this head, you have 


py 
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the following plain and infallible exam- 
ples, which I am the more particular in, 
| becauſe a great many proprietors of large 

ſums retail out theſe ſmall ſums, and buy 
them in again, all together, in a capital 
ſum; by which means they make great 

advantages, and with leſs. riſk chan! in ** 
other way. 


Nules for caſting up odd quantities of el, at the 
current price per cent. * 


Rule I. If the quantity of ſtock you 
want to know the value of, is larger than 
the current price of one hundred, multiply 
that quantity by the price of one hundred; 
then divide by 100, the quotient will give 

you the value in pounds: then reduce the 

remainder (if any) by common reduction 
"a ſhillings—divide again by 100, and the 

' quotient is the value in ſhillings, and ſo on 

to pence.—Obſerve, that if from the ſe- 

'  veral quotients, you ſtrike off the two laſt 

figures to the right, as remainders to be 
reduced, it is the ſame thing as dividing 
by 100, and the figures to the left will be 
pounds, if the quotient was ſo; ad ſo 
on to pence. "Me 
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To prevent miſtakes, I ſhall give ex- 
amples of both ways. e 


Example of the frlt way. 
What muſt I give for 1951. in the three per cent. an- 
nuities at $0, that is to ſay, when gol. will buy: ool.? 
135 Example of the ſecond 
at 50 per cent. way. | 


| 100)6730(67 | | 
600 at 56 Per Cox 
750 £ 6750 | 
„ 
80 4. 10100 
20 | X 
— . Anſwer 67: 10: O 
100 100010 | 
100 1 


| 


Anſwer F 67; 20;0 

Rule II. When the quantity of ſtock 
you want to know the value of, is ſmaller 
than the price per cent. then multiply that 
ſmall quantity by the price per cent. and 
divide by 100, as before directed; but if 
you are very careful to- be exact, the 
ſhorteſt and beſt way is, to cut off the two 
figures to the right; for which reaſon I 
here give the example of a ſmall ſum, | 
according to that method. 


130 


"EE What muſt I receive for 35l. ahddbper 


EVERY MAN 


cent. conſol. ann. whenthe price 1550 her (ent ? 


50 
$5. 


— 5 


280 


mo © 


. — 
£ 17150 
RE. 


4. 10100 
. 17 1070 


— 


. 


 JanſwerZ 66; 19: 94 


If the Fu hap ens to be 
an 3 . +, or 15 5 the 
caſe, where your q vanti- 
ty is larger than the price 
| per cent. take the 4, 4, . 
or x, part of the large 
ſum, ood throw it in al- 
ter your multiplication, 
| thus; -. - 
. 
. 
1215 
540 
3 
1 67: . 108 of 19; 
16212 "oe. 
£ 66199: 246: - 
"4 0 $612 
| 2918s 
2 N 
2 ee 
N 82 
N n 
| 9190 
. * 4 ; * 
328 —_ 
0 $150 


= 
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purſue this method, even when the ſum 


is ſmaller than the price per cent. if it con- 
be ſiſts of two figures; but if it conſiſts only 
2 of one figure, then the ſhorteſt way is to 
2 multiply that, by the price per cent. and 
La to take in the fraction, in one line. 7 . 
fo. | 3 N 
, Example. What is the worth of gl. at 49l per cent. f 


By the table already given, you know that 3 is. 
125, 6d, therefore work it thus: : 


49 14246 5 n 
a 9 bs F a 5 | Wh 
F 4146 3 12 6 $ 
4 "—" "0 e 
12 
4. 3190 : 
— Anſwer £4 ; 9 1 9 


It is s by this eaſy * expeditious f me- 

thod, that ſmall ſhares in che funds are 
caſt up. 

Il Qmuſt here appeal to the candid 8 

Judicious, and beg leave to aſk, if there is 
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any thing in nature more eaſy. and ſimple, 
than the tranſacting this buſineſs ? The 
whole of it does not take up above an 
hour on the moſt hurrying days of trans- 
fer, and in the common run, not above 
half the time; and if you have a thouſand. 
pounds to buy or ſell, you gain, or fave, 
(which is the ſame thing) one pound, five 
foillimgs, and this is no inconſiderable 
premium for half an hour's buſtle in a 
crowd ; beſides, thoſe who are: diſpoſed 
to take advantage of the variations in the 
funds, if they do not act themſelves, can 
never make any thing of a variation. of }. 
per cent. becauſe the brokerage for ſell- 
ing out, and buying in again, will run away 
with the profit. 

The moſt formidable obftackes to gen- 
tlemen's acting for themſelves at firſt, will 
be the impertinent behaviour of ſome of 
the clerks, who are the ſervants of the 
public, and are well paid for their attend- ' 
ance : a man of ſpirit, however, will know 
how to. manage theſe gentlemen, and, 


| - without entering into any altercations with 


% 
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them, will produce the cuthbricy of the 3 
laws, as a check to all oppoſition he may 
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meet with from them. With a view to 
aſſiſt gentlemen in this point, and to ſave 
them the expence of purchaſing the. acts 
of parliament for raiſing the ſeveral fup- 
plies that have beon granted for the ſup- 
port of government, I have extracted the 
follow ng clauſe from one of them, which 
leave to the judicious to make the pro- 
per uſe of, only obſerving, that thoſe 
who ſhall give occaſion to any gentleman 
to make uſe of it at all, create a ſuſpicion 
that being now forbid to act as Brokers“, 
they recommend their friends - to particu- 
lar Brokers, and divide the Oy of com- 
miſſion with them. h 
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Many inconveniencies and! frauds having ariſen 
from the Glerks of this houſe being employed as 
Brokers in the purchaſe and ſale of Stocks and 
Annuities, transferrable at this Houſe, contrary to 
the orders of the Court of Directors, and to the 
Notices affixed in the Tratufer Offices, : 


* 


* 


ee 7 d 8 en for n or paFing 


' Clauſe of an act of parliament, intituled, 
« An act for granting to his Majeſty an 
additional duty upon ſtrong beer and ale; 
and for raiſing the ſum of twelve millions, 
by way of annuities, - and a lottery,” &c. 

« And be it further enacted, that no fee, 


reward, or gratuity whatſoever, ſhall be 


% demanded, or taken, of any of his Ma- 


it. 


* 


8 > 


It.is hereby mem to all 8 or 
Purchaſers of Stocks, or Annuities, as eſſential to 
their ſecurity, and to the buſineſs of this Houſe | 
being properly conducted, that they do. nt en 
* any Clerk thereof, in che purchaſe or ſale of 
Stocks, or Annuities, transferrable at this Houſe 
as any Clerk who ſhall be found, directly or indi- 
a tranſgreſſing the aforeſaid orders, will be 


immediately diſmiſſed the ſervice. 


And all Proprietors of Stocks, or FRA are 
*requeſted to take notice, That by an order of this 
_ Court, no Clerk belonging to the Stock Offices 
will kenceforth be permitted to accept of a letter 


of attorney for the Sale of any Stocks, or Annuities 


transferable at this Hduſe. © 
By Order of the Court of Directors, 
FRANCIS MARTIN, Sec. 


% 
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te the aid contribution monies, or any of 

them; or for any tallies or receipt, con- 
« cerning the ſame ; or for inſuring the 
W *© monies for paying the ſaid ſeveral annu- 
© itics, or any of them, or for any transfer 
e of any ſum, great or ſmall, to be made 
in purſuance of this act, upon pain that 
e any offender, or perſon offending, by 
« taking or demanding any ſuch fee, re- 

e ward, , or, gratuity, ſhall forzeit the ſum 
of twenty pounds to the party aggrieved, 
« with full, coſts of ſuit, &c. . Aa 
clauſe in the ſame act, it is enacted, That 
the transfer bodks ſhall be open at all 
ſeaſonable- times, wherein all perſons may 
transfer, aſſign over, and accept ſtock ; 
and in their abſence, their attornies (law- 
fully authoriſed) may do it for them * der 
not a word is ſaid of Brokers. 

Every money bill r conſtituting um- 
ferrable annuities has the ſame clauſes, ſo 
that the legiſlature leaves the power and 
method of transferring open to every 
| body; and as free for a ſervant, who has 
only ten. en to lay out, as for a mer- 


\ 
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chane with twenty thouſand ; and in moſt 
of the money bills it is expreſly. enacted, 
That the clerks in the transfer offices ſhall 
aid and aſſiſt pee to transfer their 
ö : 
And they have now no a for tele 
ſing their beft exertions in favour of the 
public—the meaſure repeatedly recom- 
mended in the early editions of this Trea- 
tiſe having been adopted—for on Thurſ- 
day, October the 14th, 1790, the Go- 
vernor, Deputy-Governor, and Court of 
Directors of the Bank of England, came 
to a reſolution of advancing the ſum of 
101. a year to all ſuch of their clerks as 
had been for four years in their ſervice. 
Ik, after all therefore, mankind will ſhut 
their eyes againſt their own intereſt, I can 
only lament their blindneſs, and fit down 
ſatisfied with my intention to do a public 


good; which, in a variety of inſtances 


communicated to me, has had the defired 
effect. The ingenious Mrs. Centlivre, in 

her comedy of, The Bold Stroke for 2 
Wife, ritten early in the preſent eu, 
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ſeeing two gentlemen entet Jonathan's ' 
coffee-houſe, _ ſays. to his brethren, et 
« would fain bite that ſpark | in the brown 


«coats he comes very often into the 


« Alley, but never employs a Broker. 
In this ſhort ſentence, ſhe hag happily 


expreſſed the ſentiments of the whole fra- - | 


ternity, and - their adherents ; ; and has 
given us à hint, that even in. her days, 
ſenſible people ſaw through the fallacy of 


employing Brokers, and tranſacted their 


2 buſineſs; and if this was the caſe 

ho much greater Treaſon, i is there 
yu it at preſent, when our funded_ debt. is 
annually increaſing, and the hrokerage c con- 
ſequently muſt amount to a e 
ſum? 

I ſhall take my leave of this part of my 
ſubject with aſſuring my countrymen, 
that, if it be 3 to g 
inſtructions, it ſhall not N. wanting, while a 
printing-preſs i is to be found in this metro- 


, T 4 * - 
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45 
introduces. a Stock-Broker,” ho: wpon 


give farther | 


polis; and, in conſequence of this . | 


. 
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„Fate, 411 ills) and en qdirzss, gang 
to 6 the und Oy ſent poſt. Fach "bo the 
. . wal be duly taken notice of 
Kare next edition. 3 
MF 1 have already mentioned the bomve⸗ 
nience df rr) 
(with; of, i you are well known, of dray- 
ig on your banker; and here 1 miſt add 
<a remark or two abour taking bank notes 
and 1 
© When you's are paid in baile nötes, for 
any ſtock you have bid, be careful to exz- 
mine, if the notes are above 4 year'0ld; 
for if they are, you ſhould inſiſt on having 
"them-, Fran fil and marked in the ac- 
compt office in the Bank, before you 
take la, the mark of examination you 
will obſerve in red ink on the face of 
\ the note, refe ring to the number in 
2 * Which it ſtands entered in the Bank- 
b books of n notes iſſued. If you are paid by 
the 1 $ draft on a banker, re- 
member to go and receive it as ſoon * 
convenient, any time before five in the 
afternoon of the thine * the reaſon i 


g bank notes to buy ſtock 
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ſome are . for receiving of of iridends 1 
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obvious, viz. chat a man 1 
at his banker's in the morning, and may 
draw it all out before night ; therefore it 
is proper, according to the common 
courſe of buſineſo, to preſent the draft 


the ſame day you receive it; for you 


have no remedy if parent. hope” be * 
fuſed the next day. 1 

But the ſafeſt way, whey 4 un 
propoſes to give a draft on his anker 
by way of payment, is to deſire im, to 
draw on the back of the receipt yqu are 
to give him as before directed]; for by this 
means you do not part with the receipt 1 
till you have rece ived 705 money at the 
banker's. 

Of letters of Sm thipk i i neceſſary | 
to obſerve, that ſuch. as are proper for all 
tranſactions in the funds, are to be had at 
the Bank, South-Sea, and India Houſes ; 


| for which you muſt pay 118. and 6d. and 
that people ſhould be yery careful what 


ſort of letters of attorney they give, as 


e 


\ 
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"ſome for buying: - others for ſelling; and 
general ones are for buying and felling, 
and receiving of dividends: the laſt, con- 
vey a moſt abſolute and unlimited power; 
| and have ſometimes been given by igno- 
rant people in the room of others, who 
| have thereby put their property into the 
hands of jobbers, who have loft it all in 
| ſtock-j ovbing amuſing the proprietor, in 
the mean time, by a punctual ment of 
the dividends. | 
This caution particularly merits the at- 
tention of perſons reſiding in the country, 
At a great diftance from London, and who 
very rarely viſit it, perhaps hardly once in 
ſeven years. Theſe ſhould conſider, that 
by giving a general power of attorney to 
any agent in London, they abſolutely make 
over their property for a time, till this 
pover is revoked ; and they open the door, 
by leading into temptation, to divers ſpe- 
cies of fraud, which may in the end deprive | 
them of their property, and expoſe them 
to the neceſſity of making public examples 
of their fraudulent agents. A mortifying 


the books, and examine his account, at 
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cixcumftance indeed, when the criminal 
lappens to be a near relation; and of this 
we had a melancholy inſtance ſome years 
ſnce. A perſon poſſeſſed of a general 
power of attorney to buy, ſell, and re- 
ceive dividends for another, reſiding in 


the country, has it in his power, upon 


any emergency, to ſell out, and replace 
the property entruſted to him , between the 
times of paying the half yearly dividends, 
vithout the knowledge of his principal; 
for if the ſum be ſtanding in the transfer 
books in the ſame name, at any one givem _ 
time of making, out the dividend warrants, 
that it did at a former period, no notice 
will be publicly taken of intermediate | 
transfers, if it had been ſold out, and 
bought in again twenty times; but when 
2 principal ſuſpetts his agent; I would 
adviſe him to write ſetretly to ſome other 
friend in London, defiring him to go to 


ſome unknown. period, between the times 
of paying the Wen if the property'* 
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has changed: hands, it vill appear by this 
method, for the temporary transfers will 


have been poſted regularly in your” ac- farth 
count; though if the property remains en 
unaltered when the dividend warrants are feli 
made dut, the clerks have nothing to do fou 
with theſe tranſactions. To make this mat- this 
ter intelligible to every perfon intereſted, varie 
let me ſuppoſe that a country gentleman, of p 
who has 1000. 3 per cent. conſul. annui- truſt 
ties, gives a general power of attorney to vict] 
a young tradeſman, or to any agent in unh 
London, who is occaſtonally in want of 2 will. 
conſiderable ſum of ready money; can he u 
any thing be more eaſy chan to ſell out of h 
the whole, or any part of the country gen- and 
dleman's fund between the ſtated times I bed 
of paying the dividends, and to buy it the 
in again, juſt before a dividend becomes have 
due? Can there be a greater temptation 0.4 
_ thrown-in the way of a young perſon, to, the! 
turn ſtock jobber, to which he will proba- 2 
bly be adviſed by the very Broker he has . kane 


employed to ſell, and buy in again, as ho 
wanted the money, or has been able to re- 1. K 


— 


\ 
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place it?. And may. nat. frequent fporting 
with the fund; at length catry him one ſtep 

farther, if ſudden, adverlity overtakes bim. | 
even to the laſt ſtage, of iniquity, that of 
ſelling out, and never replacing it? I. 
ſhould not have entered. ſei minutsly into 


this ſubject, if fatal examples of frauds of 


various Kinds committed in conſequence 


of powers of attorney imprudently en- 
truſted, had. not made it expedient. One 


victim to public juſtice exceeded all his 


unhappy predeceſſors; for. he forged the 
will- of a living relation (whole. dividends. 


he uſed, to receive). purporting a bequeſt 


of her property in the funds to himſe li, 
and by means of this impoſture, actually 


ſold out the property without ſuſpicion b 


the clerks. having been accuſtomed to 
have the hand- writing of the principal 
to the power of 


examine nicely the appearance of the ſame 
hand, ſigned to a will properly witneſſed : 
but the arrival of the unfortunate ys, 
in good. heals e * che office, to receive 


the young man, could not be expected to 
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her dividend perfonally, dads; revoking 
the power of attorney, diſcovered ie 
theft, and put it out of her power to ſave 
the culprit. | For it is to be obſerved, that 
in ſuch caſes, the offices are obliged to 
repair the loſs of the ſufferer, having been 
impoſed upon by forgery; and therefore 
the Bank, or any other public company, 
where the event happens, become the 
proſecutors „for which reaſon no pardon 
is ever granted and as it may well be 
imagined, thoſe whom we could venture 
to inveſt with ſuch powers muſt be near 
and dear to us—how unſpeakable! muſt 
be the regret !—how pungent the ſorrow, 
for having been the innocent cauſe of the 
deſtruction of a friend, or relation! 
As to the laws in force relating to Bro- 


bers, they lie within the juriſdiction of the 


right honourable the lord-mayor, and court 
of aldermen, who have enacted,  <* That 
. every perſon who acts as a Broker, within 
the city of London, fhall be impowered ſo 
to do, by being ſworn in before the lord- 
| OT and giving bond for his fidelity, 


a> o* 
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beſted line ol conduct 
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and good behaviour; and-likewiſe for the 1 
payment of forty ſhillings per annum into 
the comptroller's office. The form of 
this bond may be had at the ſaid comptrol- 
ler's office, in Guildhall, as likewife a ſt 
of licenſed. Exchange-Brokers, amongſt 
whom will. be found a few Stock-Brokers, 


but not one half of the famous college. 


two-thirds of which are not licenſed. by 


y authority but their own. On examig- 
ing the bond, it will appear that Brokers 


are not to. aſſemble in 'Change-Alley— 


nor to haye any property in. the funds, in 
which they tranſact buſineſs, by commiſ- 
fon. The firſt clauſe reſpecting their 


afſembling in Change-Alley is now be 
come uſeleſs,. as the Brokers aſſemble at. a 


very large coffee-houſe, called the Stock- 
Exchange, and have beſides ſpacious. 


rooms in the Bank, adjoining. to. tlie: 
Transfer-Offices, w where they prepare. their | 
buſineſs before. they tranſact it in the: 
offices. But the. ather clauſe ought to Be: 
ſtrictly enforced, far a partial. + 
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) 
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* of Stock- Brokers being deep- 
ty concerned for themſelves in Jobbing 
accounts in the various funds, at the time 
they are employed to buy and ſell for 
cipals.—One remark- I cannot omit; 
if the honourable court juſt men- 
Bone (for whom 1 have the molt pro- 
«found reſpect) ſhould view. in the fame 
ght, they will — aleer the ** 
bs admiffion;” gives y bis enn pirfina 
| "bond, in the penal fum of 5067; for his 
fidelity to the public ; but ke finds the 
ſecurity of a ſubſtantial houſekeeper, for 
the forty ſhillings per annum Payable to 
the city ;—how une qual this meaſure I 
A Broker, during his whole Tife, cannot 
dope the city above 150). but he may n 
7 hour forfeit the 5ool. to che! ublic. 
_.., Having thus given che | and 
ol ample dit rectiona Tor N 
buſineſs in the fund I thall cloſe this 
f chapter, for the pore ion of all whom 
it may concern; with „the genuiue form of 
the Broker's bond, gta hdo; | 


= 3 *#4 - 


" 


356 v- 


Nc 


N 


IS 8 S. ELS A A 5 


a” 


mayor and A city of London, 


HS OWN BROKER. 63 


KNOW all men by theſe preſents, That, 
'I +; am held and firmly bound to 
the mayor and commonalty and citizens 
of the city of London, in five hundred 
pounds good and lavful money of Great- 
ety ING to the ſaid mayor 
and commonalty and citizens, or thein 
certain attorney, ſueceſſors, or aſſigns. 
To which ſaid payment, well and truly: 
to be made, I bind myſelf, my heirs, 
executors, and adminiſtrators, firmly by 
_ theſe preſents. an ſeal, this 
day of in the 1 of the 
reign of our Sovereign Lord ., G 


the grace of God, King of 3 8 


France, and Ireland, defender of the 
1 8 one 


— 3 EE 
| is, by che court of lord- 


allowed to be admitted and ſworn a Bro» 
ker within the ſame city and the liberties 
rect, h wh] ang-.conmalle. the ſaid 


& 


* 
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office and employment, during the Plea- 
ſure of the ſaid court, and no longer. 
Now the condition of this og is 
ſuch, that if the ſaid © ſor 


and during ſuch time as he ſhall and 
doth continue in the ſaid office and em- 


ployment, ſhall and do well and faithfully 
execute and perform the ſame, without 
fraud, covin, or deceit ; and ſhall upon 


every contract, bargain, or agreement by 


either of the parties, buyer or ſellerʒ con- 
cerned therein, produce and ſhew ſuck 


him made, declare and make known to 


ſuch perſon or perſons with whom ſuch 


agreement is made, the name or names of 
his principal or principals, either buyer or 
ſeller, if thereunto required; and - ſhall 


keep a book or regiſter; and therein 


truly and fairly enter all ſuch contracts, 
bargains, and agreements, within: three 
days at the fartheſt after making thereof, 


together with the names of the reſpective . 


principals for whom he buys and felks ; 
and ſhall, upon demand made by: any or 


We to _ or either of them, to ma- 
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nifeſt and prove the truth 2 eee of 
ſuch contracts and agreements. And for 
ſatisfaction of all ſuch perſons as ſhall 
doubt whether he is a lawful and ſworn 
Broker or not, ſhall, upon requeſt, pro- 
duce a medal of ſilver with his Majeſty's 
arms engraved or ſtamped on the one ſide, 
and the arms of the city with his name 
on the other. And: ſhall not directly, or 
indirectly, by himſelf, or any other, deal 
for himfelf or any other Broker, in the ex- 
change or remittance of money, or in 
buying any tally or tallies, order or or- 
ders, bill or bills, ſhare or ſhares, or in- 
tereſt in any joint ſtock to be transferred 
or aſſigned to himſelf or any Broker, ox 
to any other in truſt for him or them, or in 
buying any goods, wares, or merchandizes, 
to barter or ſell again Upon, his on ac- 
count, or for his own or any other Broker's 
benefit or advantage; or make. any gain 
or profit in buying or ſelling any goods, 
over and above the uſual brokerage. - — 
ſhall, and do diſcover and make known to 
the ſaid court of lord- mayor and aldermen, 


in writing, the names and places of abode 
of all and every perſon or perſons, as he 


| hall know to uſe and exerciſe the ſaid 
office or employment, not being thereunto 


duly-authoriſed and: empowered as afore« 


| Laid, within thirty days after his know- 
ledge thereof. And: ſhall not employ any 


perſon under him to act as a Broker, 


within the ſaid city and liberties thereof, 


not being duly admitted as aforeſaid. - And 
mall not preſume to meet and aſſemble 
EY in Exchange-Alley, or other public paſ- 
fage or paſſages within this city or liberties 
thereof, other than upon the Royal-Ex- 
change, vo negociate his buſineſs and 
| affairs of brokerage, to che annoyance and 


obſtruction ob any of his Majeſty's ſubjects, 


or any other, in their buſineſs : or paſſage, 
about their oecafions : then this obli - 
gation to be void and of none effect, or 
er een e e 
S . 1s, 4+) 8 ö 18. 4 i. 

Sealed andidelivered o 4 * cg lig 499% 
(che paper being firſtt 
duly n * bee 
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Every Exchange Broker has a flver 
ticket delivered to him by the court, hav- 
ing his chriſtian . and ſurname engraved 
thereon, with the a ite of his admiſſion, 
and on the reverſe the city arms; this me- 
dal he is obliged to produce, if required, 
as his warrant for tranſacting the buſineſs 
of a regular Broker, within the n. - 
tion of the oy of London. 


- 
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CHAPTER Iv. 


Giving a+ accound of the method of raiſing the 
annual ſupplies granted by parliament, for de- 


ase the public expences of the fate. — Of the 


manner of ' ſubſcribing, and of buying and felling 
ſubſcription receipts, for three per cent: annuities, 


and lottery tickets, —DiſtindAion betwixt ſubſerip- 


tion paid in upon in full, or only paid in, up to 


the time of ſale ; called (in the language of Stock- 

Jobbers) Light Horſe and Heavy Horſe. — Diffe- 
rence betwixt ſubſcription and Omnium, vulgarly 
known by the names "wy Scrip, and ou 
Catherum. 


1* times of peace, the ordinary . 


revenues of the ſtate proceeding from 


the duties on the importatian of merchan- 


dize, called TRE. Cusrous; and from 
the inland Taxzs and Excisks on almoft 
every article of conſumption, and every: 
convenience of life, have been made, 
under the adminiſtration of Mr. WILLIAM 
'P1TT, the preſent miniſter of the finances,, 

' to produce more than ſufficient to defray 


the expences of the civil and military eſta- 
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bliſhment- of government, {qa with 
the annual intereſt of the 

But in times of war, the tnigencies of 
the ſtate require very large ſupplies, over | 
ind above the uſual revenue; and the me- 
thod of raiſing theſe ſupplies for many 


years paſt has been by redeemable annui- 


ties, bearing an annual rate of intereſt till 
redeemed, and transferrable at the Bank of 
England, to which have been annexed, by 
way of douceurs, (when the value of money 
has been more than the intereſt of the an- 
nuities) lottery” tickets, and determinable 
annuities for a certain number of years. 


is che duty of the Chancellor of che 


Exchequer, who very often is likewiſe firſt 


Lord of the Treaſury, to find out ways 


and means bf railing theſe ſupplies, which 
he does by ſetting on foot, a ſubfeription 
for à loan to government of the whole ſum 
wanted, over and above the ordinary re- 
venues of the ſtate. The Miniſter is 
guided, in the terms he propoſes to the 
money-lenders, by the value of money at 
the time of applying | for the loan, and by 


| 
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 _ thefirſt lord and the reſt of the board. Mr. Roſe 
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the circumſtances; of the. nation. If Foe. 
per cent. per annum can be had for the loan 
of. money upon the. beſt landed ſecurity, 
then it is evident, that ift the miniſter. 
means to raiſe ſeyeral. millions upon three. 
per cent. transferable annpities, whichare 
not worth more than . .for every - 100l. 
ſhare, he muſt. give certain douceurs for 
every 100l. lent; him in money, do make 
up, the, deficiency, both of pripcipal-and 
intereſt.” This is done by a Profit on lot- 
tery tickets, and hy determinable annuities, 
in a ratio that will be. explained hereafter. 
When the parliament has voted theſe 
ſupplies, the ſubſcription to the loan is 
either open to the public, in which caſe 
every reſponſible perſon is at liberty to 
apply, by a proper letter to. the right ho- 
nourable the lords commiſſioners of the 
. for pe to * . to by 


 * The letter ſhould be Girefted w obe of theſs 
cretaries, deſiring him to lay your requeſt before 


is the preſent en whom. ſuch {ico 
mould be addreſſed, 71 FT” * 


r 
s * * — 


poſit. 
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2 contributor, naming in his: letter che m 
he defires to contribute; or elſe it is pri- 
vate; that is to ſay, a certain number of 
perſons of fortune have agreed to be an- 
ſwerable for the whole ſum to be ſub- 
ſeribed; and have made the any hs: 


This latter mode having been 1 
for ſome years paſt, the only ſtep to be 
taken, by thoſe who are not of the num- 
ber juſt mentioned, is to apply to ſome af 
them, for ſuch part of the ſubſcription aa 


you want, which, if you are a particular 


friend, they will, perhaps, ſpare you with- 
out any premium, or for a very ſmall one:; 


for it is not to be preſumed, that any 
ſmall number of men, who have ſub 


ſcribed for the whole ſum to be faiſed, 


intend, or can keep it, but that they pro- 
poſe to include in their ſubſcription, all 
their friends and achuaintance.''  Somies 
times the ſubſcription lies open to the 
public at the Bank, as in the inſtance of 
the Loyalty Loan of 18 00,0000. * 

on the firſt * e 1796, for the : 


- 
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ſervice of the year 1797 ;. or at t the Ex- 


chequer, and then, every perſon. is. al- 


|  Jowed to ſubſcribe what he thinks proper; 
and if, upon caſting up the whole, there is 


a ſurplus ſubſcribed, as has generally been 


the caſe, the ſum each ſubſcriber has 
ſubſcribed, is reduced in a juſt propor- 


tion, ſo as to make, i in the whole, the ſum | 


granted by parliament. | 

When the ſubſcription is full, the Ji 
of names, with the ſums allotted to each, 
is ſent to the Bank; and as ſoon as con- 
veniently , may be, after the ſubſcription 


is:cloſed, receipts are made out, and de- 


livered to the ſubſcribers, for the ſeveral 
ſums, by them ſubſcribed : and for the 
conveniency of ſale, every ſubſcriber of 
a conſiderable ſum has ſundry receipts, 
for different proportions of his whole ſum, 


by which means he can the readier part 


with what ſum he thinks proper; and a 


form of aſſignment is drawn. upon the 


back of the receipt, which being ſigned, 


and witneſſed, transfers the property ta 


any purchaſer. 
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The firſt depoſit i is generally of ten per 
tent. and is made on or about the time of 
ſubſcribing; the ſecond. is about a month 
after, and ſo on till the whole is paid in, 
which is generally in November; each 
monthly payment being either ten, or fif- | 
teen per cent. Thoſe who chooſe to pay 
the whole ſum before the appointed days 
of payment, are allowed three per cent. 
diſcount, from the time of ſuch payment 
to November, or any other period, when 
the whole is required to be paid in, by in- 
ſtalments. The ſubſcription receipts 
thus paid in full, are called at the Stock- 
Exchange, Hzavy Honsz, becauſe the 
gentlemen of the Houſe can make greater 
advantage than three per cent. by the 
Lionr Honsz, and therefore they will 
not give near ſo good a price for the 
Heavy; nay, ſome of them will abſolutely 
have nothing to do with it, for this rea- 
ſon ; that they can buy a thouſand pounds, 
Light-Horſe (with one payment made) 
for the ſame money as one hundred pounds 


Heavy, and by buying the light, they 
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gaining a profit on, a nominal thouſand, 


for the ſame money that it would eo to 
buy an hundred Heavy. | 


LroRT. Honsx, therefore, i is a commo- 


| Wiry: to job with, and opens a moſt exten- 


five ſcene of it; to illuſtrate this, 1 ſhall 


Nate the ſcheme for raiſing the ſum of 


 17;000,000). by a loan for the ſervice of 


the preſent year, 1798, as it was voted by 
the Houſe of pg re in: the laſt ſeſſion 


* — 
* of — 3 3 


of ar 


f or every png? | ſubſcribed, ths ſubſcribers. are al- 
; lowed a capital of 1zol, in three per cent. conſel, 


annuities,” transferrable at the Bank of England, 


Vvoalued at the current price, in the month of 


April, when the contract was made, viz. 490, in 


money, for 100%. ſhare in the ſaid anquities, | 


Valuation of 1 gol. „„ „ 0. a £73 10 
; Alſo, gol, in ney _ reduced annu- 


Alſe, 45. 11d. e for the term 


tries (fg dene B10,” 


3 


Caſh fie 0 


PF wa, & 0 ty 


hs oO,  o* 


— 


2 The: glaynients to be made by the! . 
ee e 4 12 T. Hein I OS © 


chance of great profit from a conſiderable 


ſent prenũum of two per cent. it will be 
found that thoſe perſons who, having ſpare 
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e pril 20, depoi 10d, per fert. 
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By chis calculation it does not appear 
that the ſubſcribers receive more than an 
equivalent: for the ſums ſubſcribed; but 

let r muro aaa pen beſides the 


riſe.in the value of the / capitals, they en- 
joy an annual intereſt of /ix per cent. inde- 
pendent of the doureur of 47. 11d. long 
annuities. To whith if we add the diſ- 


count for prompt payment, and the pre- 


money by them, and ſubſcribed with an in- 
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 eention to veſt their property in hedids, 
(not to job with their ſubſcription) gain 


full ten per cent. At the ſame Fan n 

act of parliament remains in force, reſtrict- 
ing legal intereſt to ive per cent. and pu- 
niſhing as uſurers, with the forfeiture of 
treble the ſum lent — © all perſons who 
mall take more than five per cent. per an- 
num, intereſt, or premium, on any ſum 
of money advanced by way of loan, on 

any real or perſonal ſecurity whatever.“ 
Would it not have been proper to have 
raiſed the legal intereſt o money to fix per 
cent. by a new act of parliament, tie mo- 
ment that money roſe to the value of more 
than five per cent. and conſequently that 
government / itſelf was obliged to give 
more, and n dN its —— 
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— the n e or ren upon 
the whole, to the ſubſcribers, will be more 
or leſs, according to the value of the ſe- 
vyeral articles, which varies almoſt every 
day; and few of the ſubſcribers keep their 
vhole ſubſcription undivided; therefore _ 


\ 


(which is generally after the ſecond pay 


ment) and happens moſt commonly in 
May: the receipts for the three per. cent. 


annuities, are called by the Brokers, Scrip» 
and Light Horſe :; that is, they are cons 


venient troops, that do not coſt much to 
maintain; and may be diſbanded with 
much greater eaſe than the Heavy Horſe: 
The conveniency of Light Horſe, or 
Scrip. is this; that in the month of May, 
for inſtance, juſt after the ſetond payment, 
a perſon may buy receipts for 200. Serip. 
1798, for twenty-five pounds, or leſs, 
if the price falls below 49 ; he may there- 
fore juſtly. call. theſe. receipts Lion 
Hoxss; 4 and the great advantage of 
holding = is, if a ſmall riſe hap- 
pens, you make th Bu ſame profit on the 
nominal ſum, as if you had actually made 
all the payments. Vou will likewiſe more 
— find ee 1 _ n 5 
1 
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as egch article is ſaleable apart, there is | 
always a ſufficient quantity of each in the 
market, as ſoon as the receipts; are out 
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W buys with a 
_ felling again, A: 
. nity happens; will Gasse ta give 1000 for 
| nene twenty-five 
| pounds, and turn it to the ſame account. 
It is eaſy to conceive what a vaſt field is 
| opened by this mean for jobbiig, as a man 
-poſſefied of 1007. in eaſh might purchaſe 
.800l. Scrip. after the ſecond payment; 
and if he could not ſell it again to advantage 
'before the next payment came on, nor 
Convenientiy make that payment, he might 
put it out to nurſe, that is, depoſit it in 
the hands of ſome Banker, or other mo- 
| nied man, who, for a proper conſider- 
ation, would pay in upon it, and keep it 
as his ſecurity, till the proprietor had an 
opportunity of ſelling it at a conſiderable 
premium; which he would do ſooner or 
later, if he had any ſkill—in private letten 
from Paris, Hamburgh, Nen or ae 
Indies. 
5 This pert of jobbiag ia, howewenm ele 
to be found fault with of any, becauſe ever 
man has an undoubted right to buy and 
nn ** 
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it may [reaſonably be ſuppoſed, that the 


great advantages. ariſing to. the Brokers 
from the annual circulation of Scrip. and 
the opportunity every man has of ſporting 
in the Houſe with ſmall ſums, has co- 
operated to obſtruct the carrying into ex- 
ecution- many better ſchemes for raiſing 


the ſupplies ; becauſe from the nature of 


them, they would have been open to the 
public, and could not have paſſed through 


the hands of the Brokers, or their ad- 
herents. The year 1756, or 1757, 1 


think, furniſhed us with an inſtance of this 


kind, when a ſcheme. for raiſing the ſup- - 
plies on a new plan, admirably calculated 


to prevent the increaſe of the national 
debt, and as adyantageous to the public 
as any that has ſince been accepted, lay 
at the Bank for ſeveral days unfilled ; and 


was obliged to be laid aſide, though it was 
drawn up by that able financier, and truly 


great man, the late Mr. Legge, at that 


time Chancellor of the Exchequer; and 
eng, ever I could find, 
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put becauſe the Brokers uni erdly Tried 
it down, and adviſed all their clients to 
have nothing to do with it; for this ob- 
vious motive, that the whole tranfadtion 
was to be betwixt the people and the go- 
vernment; and theſe | gentlemen .could 
reap little or no profit from it. 
Lottery Tickets are hikewiſe thividedi into 
Light and Heavy Horſe; the former of 
Which anſwering the ſame purpoſes a, 
Scrip. it is needleſs to * ee * 
ther on this heac. TD 
- Omn1vM is the whole ſubſcription un- 
divided; and is known at the Stuck Ex- 
change by the name of Omnium e. 9 
a cant phraſe for altogether. = 
Whoever confiders with ncaa wha 
amazing ſums the government of - Great- 
Britain has been enabled to raiſe in the 
_ eaſy manner juſt deſcribed, will find that, 
independent of the miſchiefs ariſing from 
ſtock-jabbing, the ſtupendous fabric. of 
| public credit, built on that ſolid founds - 
tion, the inviolable faith of parliament, 
has . che nn events for 


* * , 
2 of - 
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the glory, welfare, and preſeryation of 
theſe realms: it has fupplied to us the „ 
want of gold and ſilyer mines, and of 
amaſſed treaſures, which. were ; che, g 
ſources of ancient ſtates, and empiręsf in 
time of war; by the ſtrength of puhlig 
credit, money has been raiſed for the, exg 
traordinary expences of the ſtate, at the 
moſt critical junctures, and under the 
moſt trying, cirgumſtances,, with . greater 
expedition chan it could have been coined 
in other countries; and all the unem- 
ployed money of Europe has been legt 
to this country, becauſe the intereſt, ;or | 
annual annuity agreed on, has always, been 
punctually paid, while at the ſame time 
the market has been kept open, by which 
means the proprietors of any of the funds 
have conſtantly an opportunity of recover- 
ing their principal, whenever they are diſ- 
poſed to withdraw | it,, by transferring 
their property to new purchaſers ; ſome- 
times indeed with a ſmall Joſs, but oftner | 
with gain. 2 | 
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Foſterity will hardly believe, that three 


or four private ſubjects of Great -Britain 


ſhould be able to engage in a loan to go- 
vernment of eighteen millions ſterling, 
and that their credit was fo entirely to 
ing of their names, and making a ſmall 
_ depoſit, adminiftration ſhould with con- 
fidence engage in the moſt extenſive ope- 


cations of war, and ſend forth fleets and 


armies with the ſame alacrity and expe- 
dition, as if the whole eighteen millions 
were actually depoſited in ſpecie, in the 
office of the Exchequer. In 4 word, 
this extent of our national credit is 2 


ſtanding miracle in politics, which, in- 


dependent of all other cauſes, gives 
a ſuperior weight and influence to Great 
Britain in the affairs of Europe, upon 

all important occaſions, and in times . 
war, command the mos Loom ag ts oi 
hances. | n 
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felling of them.—Account of Navy and Viltuat- 
ling bills; and of Exchequer bills, — Directions 
how to avord the loſſes that frequently happen. | 
from the deflruction of Bank-notes, India bond's, 
and other public ſecurities for money, ly fire, 
and other ac .--Legal advice. to perſons 
finding Bank /notes, Bills of E xchange, or youy 
JO Ge, Sc. . 


| NDIA bende are the moſt chnvehient 


be poſſeſſed. of, who has a quantity of caſh 
unemployed, but which he knows not how 


i d : . ⅛¾⁵7—%?•562A . «˙ 


as little trouble with an India bond, as 
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and profitable ſecurity any perſon can 


ſoon he may have occaſion for; the utility 
and advantage of theſe bonds is ſo well 
known to the merchants and traders of the 
city of London, that it is wholly unnecef- 


| fary to enlarge upon he ſubje. There is oy 


- 


of Indis dender e bills 5 | 


with a Bank note: it is not indeed cur- | 
rent in the common courſe of buſineſs, - 


but may always be n in dale ene, 5 
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at any of the public offices, as well as at 
the Stock-Exchange; and the method of 
making out the bill is this Take a quar- 
ter of a theor of paper, and Majin + 


(Sold: to Sir Friendly Maddiſony Jane's, 178 
One 93 Bond (5. 2 -' - 160--0 < 
"Prat © egg u7 ys „ 
Premium x F is, & 


N. 1. The have ng en at pr 


101 1 3] 


2 \ 


further trouble but to agree on the POM, 
for the ſeller is to make out the bill. 

- Theſe bonds are uſually for 1001, . 
and the ſeller receives the intereſt of the 


| Purchaſer up to the day he ſells; they | 


carry at preſent fve per cent. 
Navy and Victualling bills are delivered 
from the Navy and Victualling offices, to 
ſuch, perſons as contract with them for 
| Terry proviſions and ſtores wy the ſervice 


When you want to "hg you na no 


i 


ing bilk, illned by dhe, Vickualüng else 
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of our fleets: while they are in circulation, 
they conſtitute part of the Navy debt. 
By a regulation which took place in 1797 
they are now made out in the form of Bills 


of Exchange, payable at 90 days aſtor 


date, and bearing an intereſt of 3ůd a day, 
on every 100l. They are iſſued for 


various, and moſt commonly fur large 
ſums, and, the poſſeſſors of them, when 


in want of money, bring them to market. 


endorſed and nat being a general com- 
modity, becauſe! they are moſtly for large 


ſums, they are: confined to a few hands; 


and to the public in general, for whoſe ſer- 
vice 1 write, they are, upon the whole, 


not the moſt Aigible commodityiz though 


to / particulan people, vo can afford tolie 


out of their money ſome time, and have 


large ſums to ſpare for this purpoſe, they 


= er in} 2:4 20 = 64-58 


There are likewiſe v intereſt victual 


"CTY balances due-ro/purſers'of Liips. 
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Theſe gentlemen to be ſure, a 
very profitable trade; a purſer's place of a 


74 gun ſhip being worth 5 or 600%. per 
_ , -antium, beſides prize- money; but What 
they refund to the diſcounters of bills bear- 


4 ing no intereſt, ſeldom tranſpires. 
Exchequer bills are drawn by authority 
of parliament, and the following is the 
r e before ar 8 
9 „„. 

This bill entitles the dime to/ te 

hundred pounds, with intereſt at 'tbree- 
pener by the day for the-ſame, payable out 

5 of the firſt aid to be granted for the year 
; . 4 eee 


lie tevenues, aids, taxes, or / ſupphes 
© whatever, or at the receipt of the Exche- 


* before the 5th day of April, #790.” 


Navy bills are frequently paid off in 


Pert by Exchequer bills, and theſe gene- 


| But this 1 i 
b 
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to caſu. El e 28988 
The fall amowin af Exchequer: billas 


confined in few hands, but of late years, 
two or three millions being iſſued yearly, 
and regularly paid off out of the aids of 


the enſuing year, they are become very 
current at market, and are more cligible 


ſecurity, and as readily turned imer 


upon any ſudden emergency...” : 
| hall here fubjoin a few direRions | how” 


rained by the deſtruction of Bank notes, 


uſeful, e e ee eee 
U ˙ A 
them. 

A Ae d 
and a ſort of iron caves placed in bricx- 
work, in their cellars; theſe, no doubt, 
W e but there nne, 

2 of IG: i 


formerly iſlued,-- occaſioned them to ba 


than India bonds; as — 


ta avoid the frequent loſſes that are ſuf⸗ | 
India bonds, Ws which, A" fimple p 


tf * 


— mate ppc x 
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N who are noc flevared in places here den 
conveniences are to be had, and if cheyß 
are, perhaps canndt afford them: yet hey 
have often, in the courſe of buſineſs, Bank 
notes, India bonds, and other ſecurities, 
the loſs of which may be more fatal o 
dem than to the rieh, who have theſe 
means of ſecurity: theſe therefore l advife 
to take the numbers, and principal con- 
tents of all public ſecurities for money, in a 
ſmall meniorandum, or pocket- book, o 
be kept always about them; ſo that if they 
eſcape from à fire with only their cloaths, 
they may be able to ſwear. to, and recover 
their property. What makes me the more 
particular in giving this direction; ig that 
J have obſerved ſeveral tradeſmen;: when 
they go out of town, lock up their notes, 
and the books in which they are entered, 
in the ſame compting-houſe, and ſ6me- 

times in the fame: deſk; than which no- 
thing can be more abſurd: for, even when 
at home, it is much better to have ſuch a 
memorandum about you, as. you have 
thereby the leſs to think of, and the leſs 
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hazard to cnn; in caſe of frac I dine 
this hint might in many caſes he extended 


to an abſtract of debts; but this I ſubmit 


to better judgments, as not knowing whe- 


ther ſuch nnen Wee 8 


court of equity. 
But at all events, eben be flowed, 


vith reſpect to every ſpecies. of paper ſe- 
curity, payable to bearer; for, indepen- 


dent of the accident of fire, iſ a note, bill, 
or bond is loſt, you have no means of re- 
covering it, if you have not a memoran- 


dum by you, kept apart from the ſecurity 


enabling you to trace it, and to give no- 
tice at the proper offices, that the perſon 
who offers, it for payment may be detained, 
till you arrive to examine lim how i 
came by, it. For, as to ſtopping payment, 
that is a deceptĩon, though daily advertiſed; - 
bills, Payallc; 0 the bearer .muſt;; be 2 
noureq. 0 n Neivat 2 1 g It 


The following example may: bebof aft. 


in illuſtration of this ſubjsct. A highxway- 


man robbed the mail ſome ꝙtars ſiuce dn 
the Wee. - Hip: aer wunde gar 
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J to London, hired a poſt-chaiſe,, travelled 
in the character of a gentleman, took . a 


freſh chaiſe at every poſt-houſe; and 


changed 2 ſmall bank note (taken out of 
the mail) at almoſt every inn, and in this 
manner returned to town by the Eaſte 

road; he was apprehended, eried, con- 
victed, and executed. In the mean time, 
many of the notes were tendered at che 
Bank for payment, and the owners having 


? given in the numbers and value, payment 
was refuſed, till the point of property was 


of King's Bench, before Lord Mansfield, 


| that the Bank muſt pay the bearer,//other- 
 wiſc the free circulation of their notes as 
caſh would be — Tue Toſs ſuſtained 


2. 5:rren | 


rate account having been kept of the num. 
Invent wales af eee, n 


However, die ve pech 6e Mah bt 


— neee 
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1 - 


taken—vIZ. cutting the notes in half, and - of 


ſending one Parr bf "ane: poſt, and the 


other by the next. Alſo, endorſing on a 


whole note; theſe words—** Sent per poſt, 
——day of — to Mr: , Merchant in 


London;“ which endorſe ment would pre- 
vent any honeſt perſon giving caſh! for 
them, if they were ſtolen out of the mail. 
And perfons | remitting from London to 


the country, or travelling, ſhould make 
uſe of Bank poſt- bills, which are made 


out to the owner. or order, inſtead of the 

bearer, and being payable only à certain 24 
number of days after ſight, (generally ſe- 
ven) muſt be carried to the proper office 
in the Bank for acceptance, which gives 
time to the owner if he has been robbed, 


or has loſt a Bank poſt- bill, to ſtop ac- 
ceptance, and recover his property. An- 
other advantage wk hat being made / to 
order, it cannot without the 


owner's endorſement, which he ſhould not 


put till he wants to convert it to caſſui. 


obſervations reſpecting the finders of Bank 


And: hare,” ler b be ey 
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notes, ey all other ſpecies of ptoperty 
whatever, convertible into money: - +. «| 
Men of honour and ſtrict integrity, will 
want no moral or legal hints to remind 
them of the Chriſtian duty of TO 
loſt property to the right owner, 
But the indigent, . who are too icy Like a 
the callous inhabitants of ſome ſea- coaſts, 
to call any thing found, as they do a wreck 
caſt on ſhore, un don de Dieu, a: gift of 
God, ſhould be reminded;; that they are 
legally entitled to the reward advertiſed; 
and in caſe no advertiſement ſnhould ap- 
pear within a ſew days after they have 
found any Bank note, banker's draught, 
bill of exchange, or any other ſpecies of 
property whatever; it is their duty to in- 
iertian advertiſenient in ſome of the daily 
news- papers, amen moderate re- 
ward, if they are in ſuch poor circum- 
-ſtances, as will Juſtify! ſuch: atidemand. 
- Yet;.(a$!it-may happen) if theravaricious, 
or. narrow-minded owner; refuſck a; re- 
ward, and only gives notice Where the 
Property i is to ard Finder has 


may prompt the 
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no legal right to detain it; and if he at- 
tempts to convert it into money, by of- 
fering bills for payment, or by the ſale of 
other effects for money, he is liable to a 

ptoſdcution for felony. The Judges. at 


as Old-Bailey, and the Juſtices at the 


Quarter Seſſions of the Peace for the eities 
of London and Weſtminſter, have lately 
declared, in a ſolemn admonition from the 


bench—that this is the law of the land. 

And the author of this little manual, 
ever anxious to render it as uſeful to his 
fellow - ſubjects as poſſible, embraces this 


opportunity, to circulate their benevolent 


caution, ' 


At the ſame time, let the hold- 


ers of property in paper remember, that 
it is their indiſpenſable duty to offer mo- 

derate rewards, when loſſes happen; and 
that if they do hot—unju/tifiable reſentment 


Finder, to deſtroy th 
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r, or the diſfioneſt 
ptoperty, from which | 
he can derive no benefit. . . 
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Of the origin and progreſs of public credit jn, Jag. | 
land.—The origin-of banking — Eflablifliment of 
| Jthe Bank of England —Its _ progreſs. — - Preſent | 
- adminifiration ; and remarks on the t: 
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February, 1799.—Of Bankers. 0 4, of 
: gate Fund. And of the Sinking Fung.” 


7 Hv had occaſion to mention the 
great advantages ariſing to this king; 

dom, fromthe flouriſhing ſtate of its pub- 
lic craic; in time of war, it has been 
thought neceſſary by ſome gentleme n, 
who have peruſed my treatiſe. on the Ele- 
ments of COMMERCE, Pol irics, and Fi- 
ANG“, that I ſhould borrow from that 
work, a more ample explanation of a ſub- 
ʒject ſo cloſely connected with banking and 
the finking fund; and as it has been my 
conſtant 55 from the EO” « 
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the firſt edition of 8. Man > en 
Broker, to pay attention to every im- 
provement ſuggeſted by ita Readers, I ſhall 
make no apology for introduting into this 
chapter, the following extracts from my 


other work; nor for annexing a fupple- 


ment, highly intereſting to every ſtock- 


holder, from that part of my Elements of 
Fix Ax es, which wender TE 
ſtock-jobbing. 5 
ce ſhall by. yery conciſe in my defini 
« tion of Public Credit, becauſe- I ima- 
« gine the ſubject is pretty well under- _ 
9 ſtood in this kingdom, where ſo many 
cc perſons are concerned in its extenfive 
© operations. | 
te PuBLIC nder as ĩt ede monex 
te tranſactions, and particularly the fyſteem 


of Finances, or the adminiſtration of 
the revenues of kingdoms,” means no 
more, than that muti 


te tween government and the people, 


which enables the former to obtain, by 
« diſpoſing the latter to contribute, very 


P 


" — 


confidence be- — 4 
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«.to ſopply- the eligencies of the ſtats 
<<. on great emergencies; upon the ſtrength 
s of obligations contracted and promiſed 
© to he punctually performed on the part 
« Of mee at WE _— 4 


. EVERY MAN 


11 of time. * 


* Our enquiries lags ther moo. 
© by which Public Credit, thus defined, 
- ©. has been eftabliſhed in this kingdom; 
te lead us directly to the ſubjeR of bank - 
« ing, to which Public Credit, in all 
countries, owes its origin, and we muſt 
now conſider them as blended, or rather 
united by the following principle 
Whatever is eſtabliſhed by the autho- 
rity, and common conſent of à nation, 
to be the medium of their mutual ex- 
changes with each other, is properly the 
«© money of that nation. It may, there- 
«fore, conſiſt of gold, ſilver, and copper 
e coin; or of paper; as bills of ex- 
* change, promiſſary notes, bonds, and 
* other ſecurities for ſpecie; all of them 
« anſwering, one and the ws he 


ce 


cc 
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| "c On this principle, banks X of: clewbla: ; 
<« tion were | formed; being an imptove- 


ee ment on banks ſor mere depoſit. le 
« And on the good faitli of banks, of 


«c citculation, togethet wirh a political ap- 


« plication of the principle, and bf the 


advantages ariſiug from it, was planned 


the ſyſtem of borrowing money on pub- 
<< lic, or national credit, in England. The 


« faith of parliament having the ſame ef- 


e fect as the inviolate credit of hans; 
and being ſubſtituted in the place j that 
4 is to ſay, to ſupply the defect of amaſſed 


* 


* treaſures, or of mines of the repos 


« metals?! 10h, 1 
« T. n adefubitida een 


<« means no more than a public repoſitory 
« for money, to be refunded on demand. 


gut banks on this limited ſcheme not 
being generally uſeful to commerce, 
„improvements were made on this idea 
4 of dep oſiting money in banks, at firſt 

only intended for the convenience and 
Italian banks very early opened a circu- 
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“ chaſing or lending money on bullion, 
< plate, jewels, and other valuable effects. 
e For the knowledge of this profitable 
© craffic, they were indebted to the Jews, 
te ſettled in Lombardy, who, partly for 
e their own convenience, and partly on 
+ the principle of- gain, and in de 
cc eſtabliſhment of banks of circulation. 
* In proceſs of time, theſe banksacquird 
additional ſtrength, and new profits, by 
«© means of their credit, which enabled 
« them to make their notes the medium 
« of their exchanges, and to iflue them in 
*. r e in the 


a ene eee 


enen e 
e may find am ample detail uf the con- 
. ſtruction of all the banks of Europe. 

« My ſubje& requires an attention only to. 
« two: the bank of Amſterdam, and the 
+: © bank of England; the firſt having fur- 
o e ons. the laſt ſup- 


1 36 - 2" oxaldÞ 


be- 


\ 
He 


1 
4 = 
| * . 
. * 
1 — . 
— 8 


„„ Mt Eos A AG 


de ce from their bank. They, therefore 


in wholeſale quantities, muſt be made 
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« ported the KruSure of public credit, 
« and of paper-money, in this country, 


The bank of Amſterdam was founded 
ce at the beginning of the laſt century; the 
« republic of Holland having already 


« yiewed, with a wiſhful eye, the national 
« advantages ariſing to the-ſtates of Ve- 


« took ch nee of frrouratile tho- 
* curnſtances—peace, commercial proſ- 
« perity, and a redundancy of caſh—to 
„ form a bank, which was at once to be a 


« repoſitory. for money, and to ſupply its 


* place; in commercial tranſactions: for by 


« an ordinance, at the time of its eſta- 
« bliſhment, the payment of bills of ex- 
© change, and of merchandize purchaſed 


only in aflignments on the bank, which 
% cannot be're! and thus millions 
« are circulated in a day, without the in- 
« tervention of the precious metals, by 


« ſimple eransfers, or aſſignments on be 


bank. But for the convenience of 
© ſtrangers and of retailers, there are a 
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Y, ſet of * out of the A 
« are always ready to give caſh for bank 
c aſſignments; and no ſum is taken in at 


ee the bank, from private perſons, under 
« three hundred florins, about | thirty | 


40 pounds ſterliag: by theſe means, there 
<< 1s always ſpecie enough current for the 
cc purpoſes of common, domeſtic circula- 
64 tion. And though this famous bank 
«« does not avail itſelf of iſſuing notes of 
< credit, yet its reputation, through the 
facility of its transfers, and the pre vail- 
40 0 notion of its vaſt treaſures, real or 

© imaginary, was carried to ſuch a, height, 
1 « that it ſurpaſſed all other, banks in Eu- 


«© rope; till that of England began to flou- 


<<.-riſh.z and, on account. of its jmprove- 
, ment of the Amſterdam Plan, ggained 

c the preference. . nate of ind 2* 
William III. eſtabliſhed the-bapk of 


England, upon ſome. of the outlines of 
« that of Amſterdam, with theſe, material 


* improvements. No perſons are. con- 
trained to pay, or ta receive payment 
in bank notes the matter is leſt open, 


<« free; and optionable, agreeable to "the | Y 


« pital of the Bank of England, had four 


— ““ 


ms OWN: BROKER. »w3 i 


cc genius of the Hritiſi nation. 
« Thè original /Pro prietors, or - ſfubſcri- 
« bers to the and neigh formed the -ca- 


« per cent. annual intereſt, from the time 
« of making the depoſit; nor was the 
« whole principal ſum ever called for, I 1 
« believe only eighty · five per cent. Thus 
« they have enjoyed four per cent. on a 
e nominal 100. ſnare; this has likewiſe 
« riſen, by the profits of the company, 
« to ſeven per cent. beſides which, their 
original nominal 1001. ſnare, has riſen 
« to be worth 18a. and ſometimes more: 
e whereas the contributors to the found 
« tion of the Bank of Amſterdam, ltiave 
never received any other: profit, but. 
* that of the riſe and fall of the agio, on 
buying and. ſelling * varies from 
« three to fix per e . ebe the 
« public 2 mhhtche:Statts, or:thechilter- 
tors may gains is as great a ſccret as the 
% creaſucits: ofthis | bank; e „ 
7: 5% 3/1 be bY 


* 


er ſome: writers at anda millions 
te ſterling, im gold and ſilver bars; and 
te ſpecie. But Sir William Temple, a 


ce yery difceriiag! rien obſerves, that 


* there is no forming an adequate notion 


< a great quantity of ingots oſ gold and 


re ſilver, in a large vault under the town- 


< houſe, yet the ſacks. ſtanding. by them, 
c and faid to contain coin, may, or may 
ec not, as they are never inſpected but by 
the burgamaſters. It is moſt Hkrh, 
Ye _ part of their «treaſure i 

cc ideal; md that wan. wife in 


* « the Lact principles of public credit in 


. England. 
. +; v0 cxpry weputable "RP whoſe notes 


'<, on demand enter into circulation, the 
e ſame 28 ſpecie, one third of the amount 
ac of their paper credit will always: be a 
ec ſufficieney of coin to keep: their caſh 
. payments. regular; - and; fo long as mo- 
« ney can be inſtantly had for their notes, 
40 tkeſe will n have the 29 891 
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cc on account of the facility of tranſport; 
« and to avoid the tne ant trouble c 
cc tale; in large ſuns; © 14S © of $665 
« But King William ente Duck . 
« plan, by conſtituting annuities deter mi- 
« nate, and petpetual, .as a confiderntion 
_ « for capital ſums borrowed ; and theſe 
« were made transferable: on the” very 
« principle af the'tranaſhes of d Et 
| « Amſterdam: - Ml | 
© Thigis the tte rig of lo Wed 1 
« ſcheme; and the hiſtory" of the gener. 
e tion of Brokers, beats the fame: date. k i 
* is likewiſe: remarkkble; that their com- 2 
7 7 mined? for buying anck ſelling is n Ml 
M 2 per cent. exadtly the ſame 2 is 
« taken by the agents of the bank Mignt— 
« ments at Amſterdam: Bot the fisförf — | 
« tune attending the funding ſyſtem ait 
_ «© the Revolution, that want 6Paffect 
te tion, rr 'anfl 
* the fear of another Revolution, pres 
vented King William from proſiting by 
the plenty of money then uemployce 
1 FFT 
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by in the nation, and obliged him to tender 
very, high intereſt, which opened the 
10 door to the exciſes that have been 
4 entailed on us, from the =7a” of his | 
ex reign.” NA n | 
Let us now proceed to the ene of the 


15 bunch of ' private-BANKERS, Which has 


_ conſiderably, increaſed of late years; and 
the profits ariſing from it, been ſo allur- 
ing, that their number is more than dou- 
bled: indeed, if a check had not been put 
to their amazing increaſe, by the failures 
in 1772, it is probable that moſt of the 
monied men in the Adem woukf have 
turned bankers. | 
The art or myſtery of a banking 
was brought over to England by foreign- 
ers; ſome authors aſſert, by Italians.— 
The common buſineſs of theſe: bankers 
was, the exchange of bills far money, 
*whether thoſe bills were inland, or forcign; 
which exchange, in caſe the bills were in- 
land, was then, and is ſtill termed; diſ- 
counting of bills. But when the bills are 
foreign, they are called bills of exchange; 
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becauſe they are current in trade, and as 
good as caſh; allowing only the common 
courſe of exchange betwixt the value of 
ſpecie in the different countries, where the 
drawer, and the perſon drawn upon: reſide; 
and hankers being ſuppoſed: to have a ge- 
neral correſpendence in the commercial 
world, bills of exchange paſſing from one 
nation to another, moſt properly fall under 
their cognizance, as being the moſt conve- 
nient to them, WhO may frequently have 
occaſion to remit” money to ſeveral fo _. 
reign parts, in the place of which, they = 
can more profitably ſubſtitute theſe bills 
of exchange: thus it became moſt ad- 
vantageous for bankers, to buy them; anti 
this branch of trade ſtill forms a very con- 
ide rable part of the (buſineſs 0 fancy, | | 
bankers. h 
Another . the leren dealt * => 
was, the buying and ing of bullion, and _ 
of wrought gold and — which I ſup» 
poſe gave riſe to the uniting in one ſhop; 
the trade of a mate and banker for 
e e 6 ART 2 
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we find caofh of e eminem bankers of the 
laſt century were goldſmiths. By the ſta- 
tute, of the ſixth of William and Mary, 
the Bank of England (which is no more 
than a corporation of bankers) amongſt 
other privileges allowed them, are to dea! 
in gold and ſilver, and may ſell goods 
pledged to them, if not redeemed in three 
months. By length of time, and the in- 
creaſe of the national debt, the Bank, as 
well as private bankers, have changed, or 


tatally laid aſide many branches of their 
Fn 522 and and the prin ring Sancern: of the 


Bank at preſent, are, . the ifſuing of notes in 
exchange for ſpecie ; the keeping of gen- 
tlemen and merchants caſh, which they 
are always ready to deliver on demand; the 
ding and aſſiſting the government in re- 
ceiving contributions for public ſubſcrip- 


tions; the keeping of transfer books open, 


as already mentioned; and the paying and 
diſtributing the intereſt of the ſeveral go- 
vernment ſecurities. The firſt of theſe 
articles muſt greatly enrich the Bank as 4 
corporation ; for theſe notes are now de- 
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ervedly is dhe ſame penn a2 caſh; in wt 
parts of Europe, as well as at home; and 
people often keep them for a lang ſpace of 
time, ſometimes for years; without ex- 
changing them; and even then, they oſten 
exchange them with private perſons.— 
Let us then ſuppoſe; that only the amount 
of 50,0008. of theſe notes, do not return 
into the Ban to be exchanged for ſpecie, 
in leſs than fix months after they are iſ- 
ſued, the Bank, in this intrim, may, make 
a very conſiderable advantage of the caſh 
originally paid in for theſe notes, and this 


forms a part of their profits; to which 


muſt be added, diſcounting of bills, by 
which the Bank of England renders the 
moſt eſſential ſervice to the merchants and 
reputable tradeſmen in London, and, 
through their means, to the commercial 
intereſt of the whole kingdom. 
Conſiderable likewiſe ariſe from 


_ caſh left in their hands on open accounts: 


and from the ſums allowed by government 
for nm _—_ 7 Kt _ 
K 4. i ; 
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public funds, a for unn ad to 
government. N 
It is not, however, my Gele ecke 
any calculation of theſe profits, Which they 
merit, were they ever fo great; for I think 
T may venture to ſay (without being 
charged with partiality as an Engliſhman) 
that the Bank of England is 'the- beſt bank 
in Europe; and that no words can ſoffici- 
ently expreſs the juſt applauſe, which gra- 
citude gequires us to beſtow on tlie pru- 
dence, diſcernment, and neegrſty of ed 
1ecttors. , 

Therefore, it is with derte regret, | 
find it no indiſpenſably neceſſary to re- 
cord an occurrence which has had a ten- 
dency to call in queſtion the wiſdom of the 
preſent Directors of this renowned com- 


pany. I mean, the temporary ſuſpenſion 


© of payments in caſh, in exchange for their 
notes, payable to beater on demand. The 


0 ſubject is of too great magnitude to be 


ſtated in a proper manner in this little ma- 
nual; and it is the leſs neceſſary, the pub- 
lic being in poſſeſſion of an excellent trea- | 


- 


} 


Bank, in all its various branches, intitled;; 


this hazardous meaſure in their domeſtic 
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tiſe on that event, and on the hole ma · 
nagement of the extenſive buſineſs of the 


An Addreſs to the Proprietors ef the Bank: 
of England, by A. Allardyce, Eſq.. mem 


ber of parliament for the city of Aber= 


deen *, and one of the proprietors of Bank» 
Stock. I ; ſhall therefore only remark, 
that though the people of England have 
ſuffered no inconvenience whatever from 


tranſact ions, it is much to be fearedʒ that 
on the return of peace, bank; notes will 
not be held in the ſame high eſteem on the 


ledge, particulatlyjat Bruſſels, Antwerp, 
and Oſtend, they bore a premium in en! | 
change for caſn, from the years 1753, to 
1775, when war was-declaved. pans this 
Kannen me 
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ariling from the iſſuing of notes for caſh, 
is only to ſhew, that theſe proſits have 
induced [private people 20- endeavour to 


put their notes upon the ſame: foonng; 


ſo rliat a principal part of the buſineſs of 


— out their notes for caſh ; and from 
ſuſtence; for wie theſe notes remain in 
patticular hands; or can be cireulated, ſo 
a8 not 0 rettir home for whole : months 
together, itheſe bankers enjoy the ſume 
Privilege aud profit as the Bank, n pro- 


profits ariſe from Keeping people's. rath. 


I _:have aſten been afketl how any banker 
dan find his account: in permitting 3 
Broker to put kis money inte Hin hands, 
8 perhaps on a Saturday afternoon, und draw | 
it out, on ff Monday morning following, 
ſince there is a certain expence, and loſs | 
bf fime without any apparent, profit ? Is | 
anſwer to which; let it be obſerved, that | 
bankers do not, in general, conſider the 


country bunkers, in particular, äs to de. 


Portion to the notes” they iſſue. — Similar | 
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profit they: make on the account of any 
individual, but the gain upon the whole. 
—Sv that ſuppoſing a banker receives in 

any one day 60,000). and is drawn upom 
only for 20, oO. the balance of caſh re- 
maining in his hands at five in the af 
ternoon (the time they ſhut up) is 40,0007. 
and a breker's 10000. contributes, as 
much as a gentleman's, to the 3 
this balance, which a fciful banker will 
know how to employ to advantage, if 

he has it only one day in his hands 3 

but if, upon an avarage, a banker . q 
200, 00. in“ his hands, more than is 

called for, weeks together, it is eaſy 

to conceive, that ſuch a man may ſoon 
make his fortune. Another, and per- 
haps as conſiderable, a brunch of buſi- 

nels as'. any; _— the bankers 'near 
the Stock-Exchange, is, the taking Va 
rious kinds of in pawn; ſuch as 
Scrip. Omnium, ak anhulties, 'Eaſt« 

India Company's Warrants; Gr. But this 5 
ee ee | 


. , 
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much room fully to unravel in this lit. 


tle work ; J ſhall therefore make only 
one remark, which is, that it is impoſ- 
ſible to diſtinguiſh which are the moſt 
uſeful to each other; the brokers to ſome 
of the bankers near the Exchange or 
theſe bankers to the brokers. 5 55 


Of the nature of the Six EKS N 
1 ſhall endeavour to give as cnc 


clear an idea, as poſſible... __ 
SuBsIDIEs and Taxes of e 
conſtitute the xuNDs, on the credit of 
which immenſe ſums have been e 
on condition that the capital ſhall not be 
demandable, but that a certain propor- 
15 tional part of the ſum, ſhall be annual 
"FE paid, e either as intereſt for the Whole, or 


in extinction of part of the capital: | 


hen the ſum annually paid, is ng more 


han the intereſt agreed on for the loan of 
the Principal ſum, it is ſtyled a perpetual 


annuity; - when it exceeds the intercſ, 
and is deſigned to extinguiſh, by: partial 


is called a en e, and i is 


— 


payments, both principal and intereſt, it | 
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cranted2 eiddne for e fora term of 


years. N 1 Ky 


All ſums; ab Jenna way 


time been raiſed; by authority of parlia- 


ment, for the public ſervice, are to be 
conſidered as national debts contracted on 
the credit of certain taxes various in- 


tereſts for which debts are annually p pay- 


ing to the public; and will continue to be 
ſo paid, till the ſaid debts are .xedeemed, 


or paid off, by the ſame authority by 
which they were contracted: aud to ſe: 


cure the payment of the ſaid intereſts, the 
monies ariſing from ſeveral duties, and 
cuſtoms. payable into the King's Excher 
quer, have been from time to time appro- | 


priated: thus we find in the reigns of 


King William, Queen Anne, and George 
I. the duties on coffee, malt, &c. &c. ap- 
propriated to the payment of life annui- | 
ties, annuities. ce „and annuities ari- 
ſing from lottery tic ets. uf 155 

The funding ſcheme commenced ſoon 
after the Revolution, and has hitherto. an- 
Hrered the e for which it was > 
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menced; che providing ide <keickigivcis | 


of the ſtate in time of war, without che 


leaſt impeachment or diminution of its 
- credit; by ſupplxing the place of amaſſod 


treaſures, which were the reſources of for- 


mer times, for eee 
2 great nations 

Experience has ſhewn, that taxes pru- 
my taht on ſuch articles as could well 


(upport the weight of chem, have pro- 


duced conſideruble ſurpluſſes; that is to 
3 


pubic for the loan ef money, have always 
been deemed equal, if not ſuperior, to 
mortgages on land and may therefore, in 
this ſonle, «with-the greaveſt"propeiary; be 
horn deer ” 22,491; e 

n dur Mütter, nde the "REvAinon, 
bens bende de Gpevitiel 3 "fob 25 the 


Eaſt-India, Souch- Ses, Aggregate vr-Ge- 


- Theſe eee 5 


3 »w» . == „ © 1 
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neral Fund, and the Sinking- Fund. When; 
ever the word Fund is applied to either 
the Eaſt · India, or South- Sea company, it 
means their Stock or Capital v, or ſuch 
duties and articles of the public revenues 
as are appropriated, to pay the intereſt. 
due on ie nen _ pw. 
lament. P64 We if; 

— eieerind, & itidiinn 
its being a collection of many things in- 
prehends nat | only the ſeveral rates and 
duties .refervad to pay and ſatisſy che 
. the Bank, In- 
Gia, and \South-Sca Houſet,) but all the 
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_ — — — EI IE ——ů 
. rr . 8 a 
* " C 2 


a — „ 


n . 
S 
. W. 


bs 2 
- - 
of r 


l EVERY MAN: 


ney, fines of abenation; felturghy: 1 cüftf. 
cations, proffers, compoſitions, c. But 
theſe civil - liſt articles are, by an act of the 
firſt year of the reign of his preſent Ma- 
jeſty, made a part of the Aggregate Fund; 
in lieu of which his Majeſty, upon his ac- 
ceſſion, was graciouſly pleaſed to accept 
of the ſum of 800,000). per annum, and 
parliament has fince added 100, 0000. 
more, payable quarterly, out of the ſaid 
Aggregate Fund, which, in fact, is a more 
certain and a better eſtabliſnment for the 5 
civil liſt than the uſual regal revenue, 

ariſing out of the peculiar articles above 
ſpeciſied, which never produced the ſum 
aſſigned for the maintenance of the dignity 
of the crown; and in conſequence of 
their deficiency, ſeveral aids, at ſundry 
times, were granted by parljament to his 
late Majeſty, of ever glorious memory, to 
make good arrears and deficiencies due to 
the civil lift. account ; all which trouble 
and confuſion. will be prevented. for the 
future, by his Majeſty accepting a cer- 
tain annual ſum, inſtead; of the uncertain 
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produce of. the articles formerly appro- 
priated to the — of paying the 1 
liſt appdin temen. 
Whatever 2 upon any, or 
upon all the rates and duties which con- 
ſtitute the public revenue, aſter payment 
of the intereſt they ſtand charged with, 
are carried to a ſeparate and diſtin. ac- 
count or —— the name of che 
Sinking Fund. P 
Overatibehathe e | 
been carried to the Sinking Fund, great 
acceſſion was made to this fund by the re- 
duction of intereſt, (vide 23 Geo. H.) on 
the capital ſum of C 57,03, 27 5 65 44, 
which reduction produces annually, a fav- | 
ing to the nation of £577,032: bb 
All the ſavings and ſurpluſſes were to 
be reſerved and kept moſt ſacredly, for 
the valuable purpo only of reducing, 
leſſening; ſinking (from whence the fund 
had its name), and paying off gradually 
the national debt. The firſt act, which 
relates to the application | of theſe ſurpluſ- 
ſes, is, 26 Georg. anno 1716, at 2 


5 


3 
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inſerted e ed re 

Origin, or mn of ane Sinking- 
Fund. e ee 

FM A Ge e enen from time to 

time, as well of the exceſs. or ſurplus of 

* an att made this ſeſſion for redeeming 

e the funds of the Bank of England, and 

_ + of che exceſs or ſurplus by virtue of 

© one other act, made like wiſe this: ſeſſion, 

« far redeeming che funds of the South- 

Bes company; 4s Alſo of the nei or 

t ſurplus of the duties and revenues by 

4 - « this a appropriated as uforefaig;'and 
e the vverplus monies of the a een 

« yearly fund by this act eſtabliſhed, 
„be appropriated to the — 
<c principal and intereſt of ſuch national 

<« debts as were · incurred before the 25th 
«of December, 1716, and are declared 

e to be national debts, and are. provided 
« ſhall be -dire@ted by any future 8 l 

ts of;” parliament, to be diſcharged 

there with, ar of Ou . aol fy 
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« or for none other uſe nent; or purpoſe | 
« whatſoever.” . . KEE, 
Theſe- ſurpluſies of the general fund re i 
ferred to in this act ane in al nen 
In en of theſe afts only-duve ; 
millions of the national debt were paid off 
during the long and peaceable-adminiſtra- 
tion of Sir Robert Walpole; and in pro- : 
ceſs of time, this well-intentioned clauſe 
of the act juſt recited, was evaded; and; 
in a word, made of no eſſect by ſub- 

ſequent Acts, particularly 3 George H. 
{ 1,100,900 was granted out of the Sink- 
ing Fund for the ſervice of the year 172.9 


granted for the ſervice of the year 1735 


of the hiſtory of our national debts, the 
« Sinking Fund pray HOU) only diverted 
« from the original purport of its inſtitu- 
ce tion, but it was even anticipated ; for 
it was enacted, That- before Lady - day, 
** 1736, a million ſhould be iſſued out of 
ce the ſame for che nnn 


and again 9 George II. 1, 000, 00% ws 


by which act, ſays the ingenious compiler 
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® growing produce, after that time, mort- 
e gaged for raiſing what ſhould be wanting 
to complete that ſum, by loans at four 
per cent. But in order to ſave ap- 
pearances, whenever any ſum was iſſued 
out of this ſacred Sinking Fund; it was to 
be replaced out of the next ſupplies. This 
iſſuing and replacing was the general prac- 
tice, till the neceſſities of the State growing 
more and more urgent, the parliament 
granted his late Majeſty ſeveral ſums out 
of the ſaid fund, and ſometimes enabled 
him to borrow a certain ſum or films upon 
the credit of it; and in the late war, mo- | 
ney was not only borrowed out of it, but 
the ſurplus was likewiſe made a collateral 
ſecurity to anſwer and ſupply all deficien- 
cies of the taxes raiſed for the payment of 
the intereſt due on new national debts. _ 
And this continues to be the practice in 
time of war, for we had an inſtance ſo late 
as the year 1781, of the ſum of 196,000). , 
(gained by the reduction of 15.986, 00. 
old conſolidated 4 per cent. annuities to 


3 per cent. pur ſuant to the original agree - 
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ment,) having been . 10 the ſervice 
of that year. $134 25 berry 10 41510118 4609 
Thus have: I given a ſhort u6court'of 
the nature, ' eſtabliſhment; and encroath- 
ments made on the Sinking Fundz and” 1 
hope what I have wrote on this head will 
ſerve to grarify curioſity, the only point 1 
had in view for the ſubje& does not ap- 
pear to me of much importance to the 
| public 1 in general, whoſe principal concern 
is, that the payment of the intereſt of the 
money borrowed of them is regular, and 
at the ſame time well ſecured; and that it is a 
fo, I hope no Engliſhman will doubt, who | | 
attentively conſiders the flouriſhing ſtate 
of our manufactures and commerce, the 
true ſource of wealth; and which, while 
it continues to flow through ſo many chan- 
nels, from the moſt diftant regions, of the 
habitable world, will furniſh us with re- 
ſources for the pa of the intereſt of 
a much larger ſum; if it were neceſſary 
to raiſe it, than the whole of the preſent 
national debt; the amount of which, how- - 
ever, is fo amazing, and fo unexampled R 
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. in che hiltory of the finanees of any na- 
tion, ancient or modern, that it- ought to 
find. a place in this treatiſe, as it will ſerve, 


not only as 4 monument of the powerful ol 
credit of the Britiſh government, but will of 

| kkewiſe account for the numerous: taxes 1 

| at Peng | 
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THE: Commitſhoners/ appointed by the 
Houſe of Commons to | examine; 
take, and ſtate, the public accounts of 
the kingdom, have: pointed out and 
ſtrongly recommended the. neceſſity of 
making every: ſubject: in the kingdom 
well acquainted with the general ſtate f 
the publie accounts: on the ſtrength of 
ſuch pawerkul-atithority, have judged it 
expedient: ta";ifitraduce in this place, a2 
new, ſeparaten chapter upon: chis ĩmpurtant 
ſubject. And lea man appear an mere 
ſatisfactory to the: header, it muſt be res 
fitting of the committee, Lord North, for 
reaſons beſt'known to himſelf, had put a 
ſtop to the annual publſcatiom of the ſtane 
of the „% HS: 5.) 
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in our 8 enjoining the derk 
in office, not to iſſue copies of any | 

lic accounts: thus "none but members of 
parliament knew the general fate of the 
public finances. The rex ports of the com- 
mittee are likewiſe yin at and ex- 


penſive, which was another inducement to 


infert ſuch abſtracts from them!” as migli 


enrich my little n en 1 , 


bnab expence. + ö 15 


The — in bel 2 


Report, obſerve, that the nariona? debt is 


felled to a magnitude that (requires: the 


united efforts of the ableſt heads and pref 
hearts, to ſuggeſt the proper and effectuil 
means of reduction. The nation, they 
add, ( calls for the aid of all its member 


to co operate with government; and to, 


combine in carrying into[execution; ſuch 
>, meaſures as ſnhall be adopted for the at- 


tainment of ſo indiſpenſible an end: this 


aid the ſubject is 3 
Nate, by every other obligation] as well 


as: by the duty he owes: his country; 1d. 


with ſuch general zd, the difficulties; great 


2 


as they appear, will, we truſt, be found 
not inſurmountable, 

« A plan muſt be formed for the 
reduction of this debt, and that without 
delay, now in the favourable moments 
of peace. The evil does not admit of 
procraſtination, palliati ves, or expedients ; 
it preſſes on, and muſt be met with force 
and firmneſs. The right of the public 
creditor to his debt muſt be preſerved in- 
violate ; his ſecurity reſts -upon the ſolid 
foundation, never to be ſhaken, of par- 
liamentary, national faith.—What can be 
done, the ſupport of public credit, the 
preſervation” of national honour, and the 
juſtice que to the public creditor, demand 
ſhould be done - it muſt be done, or ſe- 
rious conſequences will enſue. The ſub- 
jets of this kingdom are opulent, gene- 
rous, and public-ſpirited; let the diſtreſſes 
of their country be lui laid before them, 
—and they will contribute chearfully and 
liberally to her relief. 

In compliance with their advice, I ſhall. 
now proceed to lay theſe diſtreſſes be · 
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* ſhoulders to the burthen; to diminiſh the 
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fore the public; but I confeſs wich little 
or no hopes, that the opulent ſubjects, 
aware of the imminent danger to Which 
theif real and perſonal eſtates are expoſed 
by the unprecedented ſtate, of the finances 
of the nation, will effectually ſet their 


great weight of taxes which bear To 15 


on the community at large, that it will 
very ſoon be impoſſible to make their 


produce agree with the eſtimates of the 


Miniſter of the Finances; conſequently fu 

ture attempts will be made to N 

dieficiencies, and palliations, inſtead of a ra- 
dical cure, muſt bring the "Singncial iſe: 
to a fatal criſis. A 


The principal ſums owing to the pub- | 
lic creditors of the nation, and uſually 


known by the name of - THE NATIONAL 


DEBT, are very properly divided into 
bree claſſes. The redeemable, and irre- 


deemable funded debt, N, the * 
debt. 


33 W as the 3 accord- 


. 5 
e * 


The "avant dedt eh of ſuch 


as And. , AWE A 4. _. 


ing to the eonditious 
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ſpecified i in the {e- | 
veral acts of parliament by which they 
were created, may reedeem or cancel, 
without the conſent of the proprietors of 


then, upon payment of the ſaid principal 


ſums, and all intereſt due thereon. - The 


irredeemable debt conſiſts of certain annual 
ſums granted for a fixed number of years, 
which cannot be redeemed without the 
conſent of the proprietors. 

An example of each will explain the 


ſubje& more clearly. The whole, or any 


part of the three per cent. conſolidated 
annuities, may be redeemed or cancelled 
by paying off (at par, that is to ſay, 100ʃ. 


in money, for 100l. capital) any given 
principal ſum, together with the intereſt 


due thereon at-the -time of making ſuch 
payment. But neither the Exchequer 
annuities granted for ves, with benefit of 
ſurvivorſhip, nor the annuities payable at 


the Bank for a term of years, can be re- 


deemed, unleſs it be by commutation, in 


paying a certain principal ſum, with the 


1 [1 
= j 
a =o A * « 3 5 * . 
- . 5 * - "8 
— 
1 . 
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ſiome old, or new created fund. They are 
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' conſent of the owners, in lieu of the an- 
nual - annuities for lives, or for a number 
of years. 
Both theſe claſſes of 45 are ** 
funded debts, becauſe they have been car- 
ried to public accounts kept in books for 
that purpoſe, are transferrable, and have 
had funds appropriated by parliament for 

the payment of -all the annuities annually 
growing due upon them, and from which 
they are regularly 1 in half * 
payments. | 

The third claſs; being PE, unfunded 
debt, conliſts of a variety of demands upon 

government remaining undiſcharged, but 
for which certain ſecurities have been 
given by adminiſtration, till proviſion 
ſnould be made by parliament either to 
pay them, or to paſs them to account in 


* 2 
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debts uſually contracted in time of war, 
for proviſions, ammunition, and ſtores 
furniſhed to our fleets, armies, and gar- 


© riſons; and the ſecurities given to the 


contraftors are known by the names of 


Debentures, and Exchequer Bills, which 
being iſſued by authority of parliament, 
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Navy and ViRtualling Bills, Ordnance 


and thrown into circulation annually, till 
paid off, form another branch of the un- 
funded debt. 1 | 


ͤ—mũĩ —— 
» 
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A Liſt, corretted to July 5th, 1798, of the 
Principal Sums of all the Public Funds. 
Be | : f F AE 9 3 „ | 4. N d. 
Banx STocx®, , , . , 11,686,800 o © 
5 per cent. funded Navy 43,121,269 1g 8 


— 


8 
6 1 1 | 20,250,000 © o 


4 per cent. Conſols, 3 42,369,293 11 6 


Se 170 „ 235,845,570 14 


Co 
* 


| 3 per cent. Reduced, ditto \ "IF 
8 hg es 7 : — 63,649,598 16 4 
per cent. 172 „„ „ 2,000,000 0.0 
ben ag STOCK, 3 3,662,784 8 6 

| t. and | 
i, oj rn 7 

b Ditto, New Annuities, «, J., 494,830 2 10 
. o 1,919,600 o © 
. STOCK, « + „ © © 
N 
Ia Isk, 5 per cent. ditto, , 1,900,000 © o 


——ů— 


. £443,709.970 18 41 


DzrzERuilxATE ANNUITIES. 

Long Annuities for 80 years, from Jan. th, 1780, 
Short ditto, for go years, from Jan. gth, 1778, 
 ImyER1ArL, for 25 years, from May 1ſt, 1794. 
Iais ux, for 15 years, from March, 1794, and * 

years, from September, 179353. 


Nt 


* 
| 8 t 


* In ſome of the printed ſtatements of this Stock, 
11, 642, 400l. is the capital; but the ſum of 44,400]. 
ſhould be added, to give an accurate ſtatement of 
the permanent debt of the gevernment to the 
Bank, See Allardyce's Appendix, page 125, and 


13g. a 


. Gs the 


L ET: 
Intereſt 7 per cent's ., < $14,968 0 1 
. | 1 4 7 "ATI 8 dS. "1,406, 064 9 9 
274 3 
o ze 11 47, — |.**1 on 2270 1,012,500 0 © 
„ „„ „„ eee 
. 0 * . 5 8 7,057,307 2 5 
. 5 | 5 . 5 1,909,490 19 3 
l 8 13 5 3% + 
$4 . Sg 0. - © 98 20,000 © ©. 
„5 EE „„ „8 9 2 
, „% deen ee 
» „„ . 254,844 18 1 
© | 36 1-114 57588 & © 
loþ per Gente; #537 ,- ys 1go,000 ©: © 
227 3 rue ar . * 95,000 0.0 
5 — 
. . 0 — a . . 978, 255 19 2 
. . 4 „ . 418,933 O11 
© 9 0 0 « 8 230, o00 0 0 
0 „ * . 's | 34.704 3 4 . 


y * 8 
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* The Bank pays this intereſt to the proprietors 
on C11, 64 25400; and Government pays the — 


3 per cent. on fs 1,686, 800. 
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From the foregoing: ſtatement we muſt 
deduct the following capitals and annual 
intereſts, as not forming any part of the 
NaTionat DzBT ; though the faith of 
the Britiſh Parliament is collateral ſecurity 
ſor the Imperial — 

8 5. 4. 


InD1a STock, * ©» + 6,000,000 0 0 
Sourtn Sza STOCK, , « 3,662,784 8 6 
IurIAIAT Loan, 2 '. 7,502,638 6 3 
Iain Loan, . 2,900,000 0 0 


fri 


- 24 8 | 19,065,417 25, 4 
pan ene] 424,600,158 3. #4 


dee pr 28%, 8 — —: « Fas55,69 x 


6 Fas FS. (0%. 


See p. 8. « £17,334.988 18 14 . 
IO | — ———— 


— 


——— 
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by 
—— — l 


we 
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ANNUAL InTzRESTS to be dedofied 
from the general ſtarement, page aa. 


* 


- 
— — 
- S — . 
* — — —- 


Intereſt 10] yer en. BEG 630,000 


0,0 
31 per cent. — * 428,197 9 1 
3 per cent. 2 225,079 0-0 
5 per cent. 0 „ . 9500 0 2 
Imperial 25 years annuity, . * 230,000 & © _ 
Iriſh, 15 and 291 years, . « $4704 3 4 
Difference between the — ; 
paid by the Bank to the = | 
rietors of its ſtock, — - 464,364 © © 
intereſt paid by government . 
to the Bank, 
63 -  1807,944 12 B 
True ſtate of annyal intereſt 


on the National Debt, 15,627,044 9 8 | 8 


N 
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The a debt i coal that 
it cannot be accurately ſtated, until one 
year, at leaſt, after the happy retum ol 


peace. 


is to be underſtood, the annual expences 


of government, civil and un con- 
lilted of the * articles: 8 


The King 8 civil lt . Ry 2 £ 900,000 
. The Navy 5 = Ys tar | x 1 800, ooo 

The Army + '« + '. T,600,000 
| Ordnance '. . 5 . | 8 ; 348,000 


Militia * 3 5 "1 *91,000 : 
Miſcellaneous ſervices 74,274 


Increaſed plantation expences? 
and Heſſian fublidy / 5 n t 


[EEE Total | . : 0 | o = 's ; 0 . | 


The laſt peace eſtabliſhment, by which 


—— 


is This fam, it is wha feared, FEST | 


ing the different circumſtances of the na- 


tion, ſince the great changes in the ſtate 
of Europe, and the extention of the 


French dominions, will not be ſufficient 


HIS OWN BROKER. | 207 


at a future period, eſpecially. i in the article 
of Militia. | Taking it however, on a mo- 
derate computation, at 4 nn 0 


ee eee 


the total annual en- 3 3 
pence will be Jenn ST,007 044 6 6 


in time of peace; nor is it poſſible, at 
this inſtant,” to foretel what addition may 


be required both of. principal and intereſt, 


before the concluſion of this calamitous 
war; and to provide for the unfunded 
debt on the«return af Hence,” 5 
Under theſe. extraordinary and unpre- 
cedented circumſtances of the nation, „The 
Commiſſioners for taking and ſtating th 
National Accounts, in their eleventh re- 
port, publiſhed in 1784, inform us, That 
the reſources of the country are ſo exten- 
ſive, ſo various, and ſo productive, that a 
ſpirit of frugality, univerſally diffuſed 2 
kept alive, cannot but be attended with the 
moſt powerful my They adviſe us, 


9 
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«© No longer to ſeek for ſhifts and ſubtle- 
ties to evade the payment of thoſe duties 
and taxes, which the wiſdom of the legiſ- 
lature has deemed the moſt eligible, and 


which the neceſſities of the ſtate _y Juſ- 
= tify. 1 


they throw out a more rational hint, and 
indeed the only one, that, being adopted, 
can ſave this country from the inevitable 
ruin, which muſt be the confequence of 
raiſing the annual intereſt too high for the 
abilities of the people; an event which 
muſt take place, if the war ſhould con- 


tinue a few years longer, and the ſame 

ſyſtem of finance is invariably PR | 
let who will be miniſter. - 

* '* © Every man may dedicate a benden 

of his income, or fome ſhare of his af- 


{ fluence, according to his faculties, to this 


great national object let the produce of 
ſuch a general exertion be wiſely directed 
and faithfully applied, and this Drur, 


enormous as it is, will begin to melt 


away. Very true; and may I be per- 


But in e part of their report; 
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| minted to add, that the nation 1. look 
up to the great and wealthy ſubjects for 

_ ſalvation; it cannot be effected by the 
flow operation of appropriating one million 
annually to the reduction of four bundred 
and forty-three millions. 

Who does not fee, that one year of 
len gthened war, will ſwell the account 
again far beyond the ſum reduced. 
No: men whoſe incomes and affluence 
produce from 5 to 50,0007. a year, muſt 
contribute groſs ſums according to their 
faculties, to enable government to buy 
in large portions of this debt, while it is 
ſo much under par, that there will be a 
ſaving to the nation of nearly Cent. per 
Cent. Let public benevolence take the 
lead of private intereſt—example may pro- 
duce; much, and muſt begin ſomewhere.” 
Theſe are the words of the Commiſſioners 
Land I-conclude this chapter, by foretell- 
ing, that it muſt begin with the claſs of 
men juſt mentioned: even if part of the 
eſtates of the great landholders ſhould be 
ſold for the purpoie': they will be gainers 
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ative. when, like other human affairs, un- 


fecded by the monied convulons. 
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in the end, by parting with a portion, to 


ſave the reſidue, from that total Aliena- 


tion, which is the uſual conſequence of 
general revolutions in kingdoms, whether 
effected by foreign conqueſt, or domeſtic 
" anarchy ; with reſpect to the latter, I am 


clearly of opinion, that public' pecuniary 


_ diſtreſs; may produce a.tem porary-reyolu- 
tion in the affairs of a great nation, with- 
out any alteration in its political conſtitu- 
8 dd 
Taxation may by cuatied to its te * 


der ſimilar circumſtances, it muſt take a 
retrogade direction ʒ but was this unfortu- 
nate ly ever to be the caſe with us, it does 


not follow, that the ſtability of our excel- © 


lent conſtitution, as it is eſtabliſhed in the 
King, Lords, and Commons, could be ef- 
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CHAPTER vnn. 


05 State Fe for 7 againſt 
them.—Advice to adventurers.-—Expofurt of 
4 rſurance, and other illegal ſchemes. | 


A oven is a kind of public game 
at hazard, which had its origin in 

Italy, as far back as the time of the an- 
cient Romans, and continues in practice in 
that country, in France, Holland, and 
England, as a mode of raiſing money on 
eaſy terms for the ſervice of the State. All 
commercial and political writers of repu- 
tation have condemned Lotteries as im- 
politic, and highly detrimental to trade. 
Conſcientious Divines, Merchants, and 
Tradeſmen of eſtabliſned credit in every 
age, and in wt pre gre have 
been countenanced, have publicly —_ 
teſted againſt them. 

In juſtice therefore, to the 2 
integrity of theſe men, we ſhall ſtate the 
principles upon which they found their 
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objections to State n Divines, 
and able politicians maintain, that they up- 


hold the ſpirit of gaming in a nation, and 


occaſion a general depravity of morals, by 
corrupting and vitiating the minds of the 
maſs of the people, who, allured by the 
falſe hope of becoming ſpeedily rich, and 
the example exhibited by ſome, who have 


occaſionally become ſo, are ſeduced from 


' honeſt labour and induſtry, to turn adven- 
turers ; to loſe a great deal of time in 
watching the fate of their adventures, and 
thereby to become poor and indigent. 

Merchants and tradeſmen ſay, that they 
occaſion bankruptcies and ſubordinate 


| they are frequent. The wholeſale tradeſ- 
man, inſtead of paying his debts in due 
. time to the merchant, riſks conſiderable 


pendence. 


The retail ſhopkeeper finds kis "book 


| cbr increaſe, and his . cuſ- 1 


failures, in every commercial ſtate where 


_ "fums in the lottery, in hopes of gaining 2 
capital prize, which will pay all his debts . 
at once, and raiſe him to a ſtate. of inde- 
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tomers diminiſh, becauſe ſervants, and 
people in the middle and lower ranks of 
life, carry the produce of their labour and 
induſtry to the lottery-offices, inſtead of 
expending it to purchaſe the neceſſaries 
and conveniencies of life. The crouds - 
that frequentour lottery-offices aſhort time 
before, and during the time of drawing the 
Iriſh and the State Lotteries, demonſtrate 
the juſtneſs of this complaint. Girls with 
tattered gowns and cloaks, often without 
a ſhift under them ; boys without coats ; 
men, women, and children, with pallid, 
half-famiſhed countenances, may be ſeen 
in many of them every evening; to uſe _ 
their own vulgar, but expreſſive lan- 
guage, ** Flinging —_ good _ after 
bad.“ 

The corporation of London, at varl- 
ous periods, have petitioned the king and 
the parliament againſt frequent State Lot- 
teries, and ſometimes with ſucceſs. But 
of late years, they have been annual, in 
time of war; and the alterations in the 
ſchemes have ' proceeded from bad to 
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worſe, increaſing the means of anion 
facilitating i it more and more, and thereby 


vitiating in a greater degree the moral of 
the people, beſides impoveriſhing: them; 


and all this, without anſwering one, bene- 
ficial purpoſe to government, which was 
not obtained by Lotteries: N che old 
plan. e 


the difference between the preſent and t the 
former Lottery ſyſtems, it will be proper 
to lay before the public, all that our mini- 


ſters of the finances, from Sir Robert Wal- 


pole to Lord North, could or cal, Nene 
in favour of State Lotteries. . | 


In time of war, when the — {Pp mo- 
ney riſes in proportion to the neceſſities of 
the State, government by means of Lot- 
teries are enabled to keep down. the rate 


of intereſt, and by . borrowing. money at 


lower intereſt, than they could poſſibly 


obtain it, without the aſſiſtance of Lot- 
teries, do not contract ſo large a debt, to 


be entailed upon e for the e 


But before we enter upon a diſcuſſion, of 
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of the annual intereſt of the large princi- 
d.. ſums raiſed every year. 


If by iſſuing a ticket (for which go- F 


vernment is paid 101.) to a ſubſcriber of 
100. to any loan, for which ticket adven- 

turers in the Lottery will be induced to 
give 14 or 151, the miniſter obtains the 
loan at one half per cent. leſs perpetual 


intereſt; a great ſaving to the nation 1s ef. 
fected, rt which e cons not pay, 
. | 


And wes the 3 it t being a 
voluntary act, which every man has it in 


his option to perform or not, no injuſtice 


or oppreſſion can be charged upon the in- 
ſtitution of State Lotteries. J e 

In proportion as the premium gained 
upon tickets, by the ſubſeribers to the 
loans, lowers the rate of intereſt for the 
principal ſum raiſed, ſo does it operate to 
leſſen the quantum pf taxes to bo ĩimpoſed 
on the people, for the payment of annual 
intereſt ( perhaps in Fun on the aid 
principal ſum, 
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The money laid out in Lotteries is win 
from the purſes of foreigners, as well as 
natives; it returns into the general circula- 
tion, and, except incidentally ſome capi- 
tal prizes paſs into the hands of foreigners 
not reſiding in the Britiſn Wr r it re- 
mains at home. 


With reſpect to the ad of ine peo- 4 
ple, it is well known that the ſyſtem! of po- 


licy, in the beſt regulated governments, 


' muſt occaſionally deviate from the Are 


line of moral rectitude. 


4 


Finally, as to the complaint of "RY 


veriſhing ſome people, and making others 


veriſned, by the loſs of any valuable 
branch of its commerce, or by the emiſſion 


of its ſpecie to foreign countries, never to 


return, it matters not, in the idea bf a 


great ſtateſman whether Peter is poor, 


and Paul rich, or Paul poor, and Peter 
rich, provided both reſide in Britain, and 
that the money that paſſes from one to 


the other, is not buried under ground, but 


? 


thrown into the general circulation. 


"hs 


bankrupts; if the State is not impo- 
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Admitting the political truth of theſe 
propoſitions, it muſt ſtill be allowed, that 
State Lotteries are reſources, which ought ' 
not to be made uſe of when others more 
eligible can be found: and that when they 
are abſolutely neceſſary, thoſe plans or 
ſchemes ſhould be preferred, which con- 
fine this public game at hazard, within 
the narroweſt poſlible limits, and do the 
leaſt injury to trade. Care ſhould likewiſe 
be taken that collateral games, partaking 
of the nature, and producing all the bad 
effects of thoſe private Lotteries, which 
have been ſuppreſſed by acts of parliament, 
in every reign from the Revolution to the 
preſent time, ſhould not be ſet on foot by 
Lottery-office keepers, - upon the baſis of 
the State Lottery. 

In defiance of a, ahd ina policy, 
this is ſtill done clandeſtinely, and was 
the practice publicly till the year 1782. 
To expoſe the fallacy and deception of 
thoſe, illegal games, whether denominated 
"2 CrHAnces or PoLic1zs, and to adviſe ad- 
venturers to follow the regular line of ad- 
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venturing, under” the ſanction and ſeeurity 
of parliament, i is whe deſign of this op 


er. 


5 With this view the Uifference between 
the old Lottery ſchemes and the preſent, 


which with little variation has been the 


plan for about ten or twelve Yeats paſt, 


muſt be briefly ſtated. 


Upon the old plans which prevailed 
from Sir Robert Walpole's adminiſtration 
to that of the Duke of Grafton, the tickets 
in the State Lotteries were iſſued at ten 
pounds each — and occaſionally the ſub- 
| ſcription was open to the public at large— 
The higheſt prize was 10,000/.-and the 
loweſt 200. there were from four to ſix 
blanks to one prize, and the blanks entitled 
the bearers to five, or ſix pounds ſtock, in 
three, or four per cent. Bank annuities, 
the value of the blanks and prizes being 
generally funded. The office - Keepers di- 
vided the Tickets into Snakes and 
"Cnancss. - Shares entitled the bearers to 
the proportion they had purchaſed = 
blanks and- Ls: chances to prizes * ; 


A 


chat is to "ſay, they had no return, if le 
ticket was drawn 4 blank. The office- 


keepers. purchaſed the blanks" and prizes 


drawn, according to the value of the an- 
nbities | into' which they were to be funded; 
and this cauſed a continuation of other le- 


gal buſineſs, ſome 1 after the draw- | 


ing was over. 


The tickets kebotding to che advantage 
or diſadvantage of the ſcheme, in reſpect 


to the number of blanks to a prize, and 


the number of high prizes, generally fold 


at from 11 to 120. before the drawing. 


When the ticket ſold for 1 1. and the |- 


blank was intitled to 67. in 3 per cent. 


annuities, as the blank might be ſold for 


Il. 10s. ready money, when 3 per cents. 
were at 90l. the adventurer only played 


at this, public 4 0 of N at the riſk 
of 51. 10s." the the” higheſt calcula- 
tion when. 4 ym worth 130. he 


never ſtaked nent than 70. 10s. for ws 


ticket before the drawing. | 
But when the Duke of Grafion devine 


miniſter of the finances, he brought iſo 


* — 
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office with wy the gaming ideas of New- 


market—all or nothing was the plan, ten 
thouſand pounds to a man in hugh. life | 


would not re-eſtaþliſh his affair A —but 
twenty thouſand was an object. mo 
Inſtantly, the old Lottery plans were 
exploded Two prizes of 20, 000. each 
and four of 10, oool. (inſtead of two) wich 
an increaſe of other capital prizes, and. no 
return for a blank, was the new ſcheme. 
The tickets were iſſued as uſual to ſubſcri- 
bers to the loan for the year 1767, at ten 
pounds, but they roſe at market to. 12. 
18s. Each adventurer of a whole ticket 
was then firſt ſet to gaming for 120, 185, 
(the price to which tickets roſe, before 
| the drawing) inſtead of fix or ſeven gui- 
neas. This firſt Lottery in which the 
whole ſum paid for a ticket by the adven- 
turer was riſked, was voted by parliament 
on the 16th of April, 1767, and on the 
16th of September following, Lord North L 
was appointed Chancellor of the Exche- 
quer: his lordſhip, therefore, is not the 
father of this new plan, but he has made 


— 


, 
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it his adopted child. For the very next 
year, the ſame ſcheme was made part of 


the ways and means of raiſing the ſupply. 


All his: Lordſhip's Lotteries, followed the 
| ſame outline, with ſome-yariations, which 
favoured. the holders of tickets arid the 
| Lottery- office keepers, and expanded the 
ſpirit e of gaming: ſuch waking the firſt- 
drawn ticket, every day, for ſeycnteendays, 
a capital prize of 1000/.. or more, which 
enhanced the price of tickets, and encou- 
raged perſons who had drawn blanks to 
buy in again. 
eſtabliſhed wiſe regulations for ſecuring 
adventurers who buy ſhares under the re- 
gulations of the acts of parliament, firſt 
made during his lordſhip's adminiſtration, 
which oblige all lottery- office keepers to 
depoſit the An they divide into ſhares, 
in the Bank, an have, the faid ſhares 
examined and ſtaln yak by the proper offi- 
cers there. The precedent has been fol- 
loved by Mr. Pitt; and. none but the 
uſual Gyiſions) bis 22 bai N 


But in return for this, be, 
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| - Quarters, Eighths, —— Ledien 


have been in practice upwards of fiſty 


years) are ſubject to the regulations of the 
act of parliament, eee en 


be drawn in February 1799. 
Al other ſubdiviſions, or Ae by 


whatever name they may be deſcribed, are 
neither protected, nor ſecured: by law. 
8 They depend entirely upon the honor or 
the effice-Reopery for there is ho law to 
the promifes he publiſhes, Be ſides, every 


r ſhould do 


and the greateſt proſpe& of gain. By 
purchaſing the regular ſhares al a ar 
theſe principles are obſerved; but in pur- 
chaſing unſecured, illegal chances, and po- 


_ hicies, the greateſt - riſk” is e for the | 


ſmalleſt proſpect of gain, 

It is needleſs to 1 
calculations, to ſhew' the fallacy of all 
thoſe ſchemes ; inſtead of perplexing the 
reader with them, I ſhall ſubjoin abſtracts 


from the l parliament W the 


k 
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tiny for the year 1589 and which was 

made p. ſo far as regards the new | 
| s for the conduct of office-keep- 
ers; by” which ie will de apparenteo/every 5 
common „ thut the ſale: of n 
other Mares, beſides thoſe authoriſed by 
the faid act, is illegal, and, of courſe; that 
the adve nturer cannot recover his money ‚ 
from the afñce-keeper, ſhould he think 
proper-co refuſe paymient'of any pains 
ſmall, E capital. if v8: HBA by $4 gt 

Sec. 39. No perſon ſhall Kell dhe 
chance, or chances of any ticket, or 
ſhare for any time, leſs than the whole time | 
of drawing, from the day of ſale: 4 | 

<« Nor ſhall receive any ſum of money 
whatſoe ver, in conſideration for the repay- 
ment of any ſum, in; caſe any ticket ſhall 
prove fortunate, or in caſe of any chance, 
or event re tb the drawing either 
as to time, or its being fortunate nor 
ſhall publiſn propoſals for the ſame ; under 
the ee of. * one half to be paid 
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| to the perſon) ſuing for the ame, he other 


moiety to his Majeſty - 


Sect. 47. 8 HER 


the ſhares. into which tickets may be di- 


vided, are confined by che Act to Halves, 


| Quarters, Eighths, and hs; ſuch, 
and ſuch only will be examined to prevent 


the miſtalces of ofñice- Keepers or their 


clerks, in making them. out, and being 
compared with the original tickets, will 
be ſtampt, and the tickets depoſited in 
the Bank for the Heuer of adventurers 


purchaſing ſuch mare. 


Sect. 56. e- keepers. ; felling | 


ane or ſhares not ſtampt, are ſubject 
to a penalty of gol. one-third to be paid 


to the informer, another third to the poor 


of the pariſh, and the ee his 
| 8 Majeſty. . Fit Sf 


Policies, or n n cannot be 
ſtampt, uy thoſe who purchaſe them 


game illegally, extravagantly, and under 
the r the 
—_ they my draw. 5 15. er 


* 
2 
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I need add only a few words concerning 
the fraudulent inſurances, which are clan- 
deſtinely earried on during the drawing of | 
every Lottery. In the firſt place, the cal- 
culation is always 25 per cent. in favour 
of the perſons who keep theſe offices; 16 
that the poor deluded creature who inſures 
2 number, pays a /billing-to play for nine- 
pence; ſecondly, if he wins, he is not 
are conſiderably in favour of the offices 
during the firſt half of the time the Lot- 
tery is drawing; and afterwards, the price 
riſes ſo high, that the inſured are unable 
to continue, the conſequence is, that all 
the money they have paid in, is loſt. 
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Prices of the, Public Funds, founded on ra- 


tional Principles ; the refult of eloſe Application 


- #0. the Subjef?, Sc. — To which: are annexed, 
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ſpeculative enquiries, concerning 


the good or bad policy of naturalizing 
the ſyſtem of public credit, now arrived 


to ſuch perfection in England. Eſtabliſhed | 


as it is, and its national utility having been 
ſo long experienced, it is become the un- 
queſtionable duty and intereſt of every 
man of property in the kingdom, to ſup- 
port it. He therefore who undermines it, 
in che ſmalleſt degree, by artifice or fraud 


of any kind, ſhould be conſidered as an 


enemy to the welfare” of his country. 


ay 


Rules for judging 5 115 = 72 77 
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Let thoſe jobbers then, who contrive 
to ſink the value of the funded property 
of the kingdom, 
conſidered as bandittis of thieves, who live 
upon the booty they acquire, by plunder- 
ing thoſe, whoſe private occaſions oblige 
them to carry their funds to market, of 
part of their property: and that you may 


be enabled to form, a juſt opinion of the 


fluctuations in the funds, and to diſcover 
when theſe public robbers are at work, I 
will tate the principal cauſes which alone 
ought to operate any great diminution of 
the market price, at any given time what · 
ever. If no ſuch cauſes ſubſiſt, be on 


your guard? and let nothing but extreme 
neceſſity induce you to ſell; for you may 


be aſſured the AA are lying in wait to ; 


devaur your ſubſtance. 


chief.codſes which 
to lower the price of 
the funds, into two claſſes ;. thoſe which 
happen in times of war, 2 vieh 


occur anf peace. 
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by cunning devices, be 


—ññ — = — ww 


LY) 


— — — 
— — at 
— — 

2 


— — 
Som tm ——— —— 


Em DET EI Es 
Care 
_ _ _ — —— — 7 


= — — — nr __ om — —— —— — — 
— — a — - * - —— 
— — 8 —  — a > . * - n 
- — — 85 I? 


248 EVERT MAN 


„ With reſpect to the firſt, it t has al- 
ready been noticed, that in proportion as 
the demands of government increaſe, the 
intereſt of money will riſe; and indivi- 


duals, from a proſpect of employing cheir 


money more advantageouſſy in new loans, 


will ſell out of the old funds, .cſpecially 


thoſe-which bear the loweſt intereſt. This 

will happen as early as poſſible, becauſe 
| the advantage will be greater; therefore, 
ſpeculators will croud to niarket as ſoon 


as they have intelligence of a. rupture 
with any conſiderable foreign power, that 
they may ſell before the fall increaſes. 


The' difficulty therefore, will be, to diſ- 
tinguiſh between rumours of war, and the 


actual approach of this national calamity: | 
and there can be no ſurer guide in this 


caſe, than an impartial ſcrutiny | into the 
political ſituation of our country. The 
ſtate of its commerce, and of its reve- 
nues, the character of its prince, and his 
miniſters, compared with the ſame | cir- 
cumſtances in the nation with whom a war 
s expected, will, in a great meaſure, de- 
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termine what degree of credit we gught 
to give to reports of an ynayoidable. 
rupture. 

e diſpute with Spain, FER the 
ſeizure of Falkland's, Iſland; I had the 
honour to be conſulted by ſeveral gentle- 
men of rank. and fortune (ſome of them 
foreigners) who were not in the channel | 
of court intelligence ; and I ventured, to 
aſſure them, that, conſidering the politi- 
cal circumſtances of the nation, the Object 
of the negociation was not of conſequenee 
ſufficient to involve us in war; and thougn 
I readily allowed, that to take off the r rud- 
der of a king's ſhip, was almoſt as great 
an indignity, as to ſtrike the monarch, or 
his ambaſſador, a blow on the face, yet 1 
demonſtrated, to their ſatisfaction, a 
we were not in a condition to , go to 
for points of honour, or ſolely t: to grati 
national reſentment. The ſame ent- 
ments I repeated publicly in my yon 
and ] had the ſatisfaction to Gllhacy Ky 6) 

| * 15 


4 * : . "of 5 


WE, 


. 
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ral of my friends from felling out 6f th 
funds, upon that occaſion. 
If the events of war are en 
ful, and we loſe valuable ſettlements 
; the funds will fall, from a concur- 
Tence of ſellers, many of them merchants, 
'who depended on ' remittances from the 
conquered places, and for want bf them 
are obliged to part with their funded Pro- 
Perty. The apprehenfion of more mis- 
fortunes will like wife engage others in ae 
Tame meaſure, - 9 
Powerful alliances Fernie agaiat/th 


intereſt of the kingdom, having a ten- 


deney to endanger its political exiſtence 
as an independent ſtate, will affect the 
funds; for the public defence muſt re- 
quire unuſual ſupplies; which increaſing 
the value of money, by the great demand 


"for it, will lower the price of che old. 


nds. 


hut an actual invalicn bf is foreign 


esel, is* the moſt to be dreaded. For 


che univerſal RY, That * an event 


I Smm wag SS ooo sd oO 2 


0 A 
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would oecaſion, no adequate * can 
be preſcribed; becauſe men will naturally 
make uſe of the liberty this free country 
gives them, and withdraw their perſons 
and property, with the utmoſt expedition, 
from the frat af war. The value of the 
funds, in this caſe, might ſink near fifty 
pen cent. in a few days, owing to the vaſt 
coneourſe of ſellers and probably nothing 
ket for them, from the want of purchaſers, 
but. the patience, fortitude, and diſcern» 
ment, of a few opulent individuals, who 
would take this opportunity to buy, ac- 
tuated chiefly by the hopes of great gain, 
and, in ſome meaſure, by juſt. reflection 
on the uncertain iſſues of war; the ſtorm 
may ſubſide; and public tranquillity be- 
ing reſtored, the funds will recover their 
full value: beſides, as members of the 
community, we muſt ſubmit to its fatali- 
ties. If we have patience, ſome, would 
ſay, and; do not part with our property in 
the funds, the "ou. en, may alter, 
| „ Wnt 4.7 + 45 
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and we ſhall not be loſers : others night 
reflect that, at ſuch a criſis, if they had 
near and dear connections which prevented 
them from leaving the kingdom, they 


would be ſubje& to the ſame inconveni- 


encies with caſh by them, if not more than 
if they remained proprietors of the funds: 
for in the time of the great eivil war, 


men were obliged to bury their money 
and plate, and they generally paſſed to 
other poſſeſibrs; the families which con- 
cealed them, being torn from the place by 


the hand of violence; or the perſon actu- 


ally depoſiting them, taken off by death. 
The hiſtory of every country, where- fo- / 


reign - conqueſt, or inteſtine commotions 
have produced temporary - revolutions, 
furniſhes inſtances of treaſures concealed, 
loſt, and ſometimes not diſcoveteiafor 
ages after theſe event. 

« Nor-would/the-poſſefſors of lad be 


in a better ſituation than the proprietors 


of our funds, in caſe of a revolution from 


either foreign, or domeſtic cauſes ; it be- 


ing well known, that landed eſtates are 


Fa 
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— tn us tears; owthe - 
1 nene 1 7 aft 5 
„Faru, e opinion, 
that even in times of public diſtreſs, ſhould 
| every thing ſeem to threaten a ſuſpenſion 
of arts. gn payment of the dividends, 
"PrP: af y_ uſt: to de n 
be 1 1894-92 
107] 1 8 in ths court 
human affairs, beſides thoſe already men- 
tioned,” which ought to affect the value uf 
the funds in times of war, fo as to lower 3 
the current price conſiderably. But ſeve- 
ral cireumſtances may contribute to ad- 
vance it; ſuch as ſignal ſueceſſes, the re- 
turn of great treaſures taken from the 
enemy, and the approach of peace. The 
two firſt, however; are only to be” confi. 
— ». a reverſe of 5 
mayz b 4 Eure Ss 
values but the laſt; ig a ſuffeient cauſe for ; ak 
a gradual riſe, in proportion as the value 
of money dimini hes; from dhe great de- 
mand ſor it ceaſing. Denn n- 


- 


"16; e einen edna 


juriſdiction; or of immenſe fortunes ac- 
quired by individuals, in the adminiſtra- 
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cumſtances which ought to have any con- 
ſiderable influence on the funds in time of 
peace; and give me leave to premiſe, that 
when the nation enjoys perfect tranquil- 
lity, when there is no ſudden large de. 


mand for money, nor any conſiderable 
ſums in ſpecie poured into the. kingdom, 
no variation beyond two per cent. in the 
price oſ the funds ought to take place 3 if 
it does, independent of the following 
cauſes, be aſſured it is artificial, mar a 


wi of the Brokers. n 


. airy - 
conſiderable fums en eee 


ſtated time Ken 
„ The eee n derived 
from. our Aſiatic commerce and territorial 


tion of the Company's affairs in India. 


A ſteady, judicious,' uncorrupt, and 


eonemical adminiſtration of the: rev, 


nues of the kingdom. a general good: un- 
— between 2 branch _ 


— — 


we os ww aw 6 a ot 


— a a aw 
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vernment and the people; with a proſpect 
of the duration of peace, and of ſuch a 
miniſtry, ſo that the value of money muſt 
fall daily: theſe are the chief events which If 
may make the funds riſe conſiderably from 
the concourſe of / purchaſers, who will 
find no other channels open 1 
ing their money, to equal advantage. 
„ The funds are equally B 68, alk | 
conſiderably beneath the market price, if 
any of the following unhappy occurrences - 
diſturb Ke 20487 — 
dom. 
9 The e l or dae 
——— *-5 
% A diſunion of any ofthe branches of 
the three eſtates of the kingdom. 1 
— the higheſt-af "Wm 
 fices in the ſtate, of men of weak minds = 
corrupt hearts, and debauched manners.) ' | 
« A general iniſtruſt and want of mus \ 
_ tual confidence between adminiftration and | 
the public ut large; cauſing mutual com- 
plaints and reproaches, and engendering 
N. n= tu 
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\ 
® 
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mults, >. popular infurredtions, and ci | 


wars. 

18 A ſtagnation, or colfideiable fire | 

of private credit; and carthquakes, inun- 

dations, or fires deſtroying any part of our 

5 commercial ſettlements, hy Which our 

merchants at home are ſo diſtreſſed for 

want of remittances, that they are obliged 

cds part with their property in the funds, 
5m. ſupply the defects. 

* Laſtly, adearth of vrenifieds Yor che 
1580 both of which would cauſe con- 
ſiderable migrations of independent people 
of property. + / 

If any other contingent public cala- — 
mities ſhould hereafter occur to the minds 
of any future proprietors of the funds, let 
them uſe their own diſcretion in applying 
them: at preſent, I ſhall only lay down 
one general rule for the conduct of thoſe 
-who are; and of thoſe who 2 
[ſed to become proprietors in the funds. 
« Watch attentively the real value of 
money; I mean, what intereſt it will bear 
on the beſt landed ſecurity in the king- 


a — — 
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dom: and if you find, by examining the 


prefixed table, and comparing it with the 


prices of the ſeveral funds publiſhed daily, 


that moſt of the ſaid funds are at preſent 


conſiderably under the par of the general 
rate of intereſt, let thoſe who have pro- 
perty veſted in them, avoid ſelling out, 
and thoſe who wiſh to Prong, loſe no 
time. 

« In a word, I cannot too PURI 
caution my fellow-citizens againſt idle ru- 
mours on the ſtate of public affairs at 
home, or abroad, nor too often enforce this 
_ obſervation: ** That the jobbing Brokers, 


« and their principals, the whole body of 


e jobbers, muſt live; and as their ſub- 
© ſiſtence depends on your falſe hopes and 


« fears, they muſt form intereſted ſchemes 
e to deceive you, or ſtarve ; for frequent 


« variations in the prices of the funds, are 
ce their Peoper A co Os 
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Holidays het at wo Bank Vid other Publis 
Offices. «4 ans 72 
83 I, 16; 18, 25, ond 90. 
2 25 and 24. | 


May 1, 18, and 29. 
hd 15 245 and 2g, 
Auguſt aa l at. Wee 
September 2, 21, 22, and 29. 
Oktober 18, 25, 26, and 28. 
December 21, 25, 26, 27, and 28. 


APPENDIX: 


be moveable Holidays are, 


| Ab- Wednejday, Cod F das, Eaſter Moi 
day, Eaſter - Tueſday, „ Holy - Thurſday, 
Whit- E and Whit- 5 88 y. 


N. B. The avidewds, © on other days are 
paid, when due, from the hours of 3 to 
11, and r to 3, on all the funds, except 


3 per cent. conſols, which on account 


of the magnitude of the capital, and 


the conſequent great number of per- 


ſons intitled to dividends, are paid from 
Nine in the morning til Three i in hf af- 
ternoon. | A :YI3N 1 


cr. The dividends on Ix p14 Sas 
paid from ꝗ till 2, except on Saturdays, 
when both transfers and Mamas « di- 
vidends end at 16ͤ% w. 


o 
. 
ö No. II. 
1 . 2 4 * * * 
e or +3 "ve 
. 


 Expences en rating 2 in the. 
| FR. 2 
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Lamm of ener * transfers,” C 
receiving of dividends, &c. wn 11 6 | 
1 in all the offices, N. 
' Regiſtering a will. x 26 
Transfer of Bank Stock, 0120 
Ditto of India Stock A. a 
Ditto of South Sea Stock, . o 1.3 | 
If under: 10. .. onmn f BI 
For transfets made out of they 
office hours of daun 0 2 7 
that buſineſs, „ . } = 
But for S. Sea Stock, owe: and 9 
wore the uſual erpence, — No. * 3 x: \.. 


b ds, 6 5 
made gratis, between the hours of eleven 
and one, on the days indicated in the table, 
P- 5, except when the bee | 
e 


4 


— 


} 
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| Mi e. Information. WV IO 
Uron the death of any perſon, having 
property in the funds, the whole, or any 


part of which he has bequeathed in truſt, or 


legacies ; the executors muſt jeave the 


ol the fund or funds in which the property 


probate of the will in the office or offices 


is veſted, until it is regiſtered by the pro- 
per officer ; after which, the executors 


may accept and transfer to the legatees ; 


and ſince the act of parliament for impo- 


ſing a ſtamp duty on legacies, no executor .. 


can pay a ſum of money in lieu of a le- 
gacy in the funds: the ſum, bequeathed 


muſt be actually transferred : and the ex- 
ecutor is reſponſible. for the duty at the 


| _ Stamp-Office, if the legatee neglect it; 


for no executor. or. adminiſtrator. can; ob- 
tain a diſcharge from his truſt, till the 
ſtamp et are pid an an ahe len, 
_ *pontained: inthe will. . i 175 $1 : 

AR en Joint: inpdigtin gat 
| pep refed inte ak may ene 


} 


the benefit of the drviieny by abdul in 
the joint names of the parties, when the 
transfer is to be made by purchaſe; and 
che property ſo veſted will paſs to the 
ſurvivor or ſurvivors, upon authentic 
proof being regiſtered of the death of any 
of the parties, *without any deed, will, or 

other writs document whatever," Tux | 


617 SITTHS i0 RG T anbieel 1 $045 13h 
| 'Genoral rruſt-accounts require 2 ar. 
eee 1 ande 
The. joie-property i. veſted (in the 
names of the truſtees (for inſtance) of 
br Pr TAU Lirx Tvsvi ance Con! 
PANT | of -Lombard-ftreet,” in ' the Ci f 
London; 'and after the mas rr 
by all ef chem, any one of them there 
named, may receive the dividends, or | 
to the a e e eee 
attend and ſign their names to transfers - 
for ſelling out. And by 36 Geo. HI. «it's - 
_ enacted, funded property ſtands 
in the iumes of truſtees, who” become 
banktupts, are declaret lunatfes, or are 
* | 


riſclction of che courts of equity; or fall 
unjuſtly refuſe to transfer, the Y fo 


veſted 1 in them—in any, and all ich caſes, 


The court of equity can order the ſtock» to 


be transferred, either into the name of the 
Accomptant General of the Court 


Chancery, or into that of the Deputy Re» 


membrancer of che Court of Exhequer is | 


truſt, or to the other parties entitled to 


the ſame. Or if one truſtee beconies a 


bankrupt, or a lunatic, or that it is un- 
certain if he be living, and che others: are 
willing to act, an order maybe obtained 
empowering them to tranſact every buli - 
neſs relative to the ſaid ſtock. Ine. 


the Lord Chancellor, may transfer the 
bankrupt's ſtock into their own names, 


But let it be remembered, that ng TRUS> 


TEES, are acknowledged. as ſuch, in the 
books at the Bank: their names fand; thart- 
in, Jimph, as Private. individuals andh it is 
only in ibe caſes, recited. in this, Atgthat 
their authority. for.. transferring.the\ fundi, 
1. in their names muſt rs win 


ft} ” 


( i 
he. ot. foot frm of 1 ae Mmdytc 


ſignees of a bankrupt; under an order from 


1 
[1 am wc oc au 


ve — 2 
i Deputy | Governor 30agl,: Governor 
400. To vote at all elections for 70 
vaornor, deputy goveruor, or directors, the 
poſſeſſiom of god. ſtock in their own right, 
fix calendar monchs previous to ſuch elec - 
tions purchaſed bons de, not 2 
by bequeſt ee or any: oh ca. 
laceral dee 45} 450647 e Hop n 
„e 5 frm eit fo; i 
n Perſons /adaylly. 
poſſeſſed of gol. in this fund, ſix months 
prior to any election, are entitled to | 
vote at the elections of governor and di, 
rectors; to ſeo votes if poſſeſſed of 2000), : 
to three votes for 30000. and to four votes 
for 1 nſoreſaid. 4 11 en Hed 4 
| Aer LT: nas 222037) 
. There are * PUR about 2,500. roprie 

- of whom 4 or 500 are foreign 1 at Fe 
ſterdam,-Rotterdam, Antwerp, Bruſſels, Frank- 


fort, Switzerlarid, and enen 
ee A487 ve n e (27509 © 


en e ts N i 


for deputy governor 40008). e 
governor 3000 1455 N 1 7 
INDIA erben. Nenn, of 0 
in their own right, have bn vote at all 
ele ions, and upon all queſtions put to 
the vote at general courts bf the proprie - 
tors i votes for 3000. vbret votes for 
6000. and four votes for 10, Oo. but 
the actual poſſeſſion muſt be proved by the 
| books, full'zwelve calendar months pte 
ceding the elections. For chairman de- „ 
puty chairman, and directors, the actual 
poſſeſſion of 20001. is ſufficient "*rithour 
limitation of the time ne it t 
429107 48 = Fe 1 N tec FRY 
Wits, in which: ene of Banx. 
Srock are made, muſt be atteſted by three 
witneſſes, the ſame as for the. . af 


cms e ee 
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e This is inſerted in dreck contradic- 
* to one HaLzs, who in a contemp- 
„Andie pamphlet, called Ibe Bant Mirror, 


ENI. 


or 4 Guide to the Funds, (the only intel- 
ligent part of which, is pirated from: 
the laſt edition of Every Man his own: 
Broker,) ignorantly aſſerts, under. the 
article of Wills and Teſtament that 
_ * a Will bequeathing only perſonal eſ- 
* rates, or effe&s, requires no witneſ.” 


PF ' "3 
\ * 1 4 


* 1 ut * . _ 2 
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| 
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notes for caſh, or caſh for notes: exchang- 
ing old for new notes; ſmaller for large, 
and the reverſe—giving notices of notes 
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Directions to Strangers to find the ſeveral. 
Public Offices without difficulty, er delay. 


THE BANK. | Som 


"Entering at the front gateway in | Thread- 
needle-ſtreet, facing Bank-buildings, Corn- 
hill you will ſee glaſs doors directly op- 
poſite, acroſs a ſmall court they open 
into the GREAT HALL, for tranſacting the 
common buſineſs of. a banking-office, 
ſuch. as paying in money to be carried to- 
account, and iſſued on demand; delivering 


loſt or rn of bills Gf en- 


Change, &. 


partment, do not croſs the caurt in a di- 
rect line, but look to the right G 
where you will ſee N over a on. 
__ letters, _ AP. 


* * - 
"D. 94 94 e 
f #0 : © 4-4 +» 


| 1 TRANSFER-OFFIOES 5: | 190 


Pl # x 55 2 als > * * * 


This door leads to 2 paſſage, in which” - 


there is a ſmall door on the right hand, 


inſcribed, Office for unclaimed Dividends: . 


b Proceeding along the paſſage, it opens in- | 
* à rotunda, where the Brokers prepare 


their buſineſs, Previous to nn it in. 05 


the ſeveral offices. 


On, the right hand, over large gin 8 


doors are papted, the words 1 4-4 


2 Rye. 2nd Tue: nts , 0 weed; 
aaa jon —— 


And i in that; « ce, is. a door, inſcriked:, 
Dividend Warrant Office, leading to an in- 


terior apartment where the hs wa- Þ N 


rants are delivered, - 


1 6 : Lis, 2 it 


4 - 4 f : 
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Paſſing through the „ 
oppoſite to that by which you entered it, 


vou may proceed n r e nt b 
| to Barthold. 0 


| On the ff in n cis paſſage is the off 
SY 3 N f 2 3 3 a 1 83 . \ g "uh AE ; be + Ts A By 


PERIAL ANNUITIES, manner _ 
TIES, AND 5 PERCENT. 1797 7 N 


N. B. r you echter dhe Bank en e 
great door in Barthol6omew-lane, the ſi- 
tuation of the aforeſaid offices, will be 

reverſed with reſpect to right and leſt. | 


Metütning back tb tie rt eur min” 
Hog in theſe directions, and placing 
{ Yourſelf in the fame fituation as at your 
fe entry, you will obſerve in the centre 


of the left M 


1 


% 


before and after they are paid. 


| deu 8 fd the le 


N. B. The 


* 


tal, over which theſe words are boni 


ous, 


1 


REDUCED — | 


and on a fide pillar, * 


9 CENT. 1726, an rad 
„ ein ere 

To theſe offices you paſs 4 * 
ade of a pretty garden; and on the 
leſt, before you enter them, there is a 


ſmall door inſcribed r -orrrez, but 


this does not concern the public, it is an 
office for checking the- dividend Warrants; 


7 


laced is los 


Again, ſuppoling you 175 


an office, ME Foe, door of a in- 
ſcribed, 1 415 N * 


byibenn WARRANTS ARE PAID, HE 


nts are ifſued from the | 
reſpectivt transfer offices; or in the of. 
fires adjoining to them. And the depart- 
ments for jetters of attorney and regiſ- 
| tering. of wills, are . 
walls in che fand css. 5 


angle there is 


W n novss; | 1434 

40 11 witty ro gs. * 

On entering ahi rae dbor in Thredd- | 

needle-ftreet, adjoining to Biſhopſrate-freet, * 
you will find yourſelf in a handſome court, 
and under lofty colonades, following which 

to the left corner of the court, you will ſee 

oppalite you, e theſe words, 1 


Sd? — 


, FIYP itn tg #2 "es 


$0UTH aa srock, ood. New ANNUITIBS 
TRANSFER OFFICE, 


* ; 
7% 2 
7 


— 


| and near it again to the left, a en N 
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